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$"?'=&-'?8=,"-'A,""&Y?2=#"'=99'#%&+,@E.+"'+%'+8,@F@&A'#%<<.&@$"?'=&-'
9%#=9'"#%&%<@"?/''*&'=--@$%&'+%'2,%F@-@&A'%22%,+.&@$"?'3%,'"#%&%<@#'
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D",8=2?'<%?+'@<2%,+=&+9ST'.,E=&'=A,@#.9+.,"'#=&'8"92'=--,"??'+8"'&=‐
?#"&+'@??."?'%3'3%%-'?"#.,@+S'=&-'&.+,@$%&'ES'2,%F@-@&A'=##"??'+%'=&-'
"-.#=$%&'=E%.+'8"=9+8S'=&-'=Q%,-=E9"'3%%-/''Z8@?'9@&5'E"+R""&'&.+,@‐
$%&'=&-'3%%-'?S?+"<?'8=?',"#"&+9S'E""&'8@A89@A8+"-'ES'G@,?+'H=-S';@‐
#8"99"'ME=<=V?'&=$%&R@-"'[H"+V?';%F"\'#=<2=@A&T'R8@#8'+=#59"?'#8@9-‐
8%%-'%E"?@+S'@&'2=,+'+8,%.A8'"-.#=$%&'=E%.+'3%%-'=&-'&.+,@$%&/''

Z8"'E"&"U+?'%3'.,E=&'=A,@#.9+.,"'=,"'2=,$#.9=,9S',"9"F=&+'+%'9%R'@&#%<"'
#%<<.&@$"?'9@5"'+8"'%.+",'?%.+8"=?+'D%,+9=&-'D%R"998.,?+YJ@9E",+'=&-'
H"&+?'&"@A8E%,8%%-?/''Z8"?"'+R%'&"@A8E%,8%%-?'8%.?"'=&'"#%&%<@#=99S'
=&-'#.9+.,=99S'-@F",?"'2%2.9=$%&'+8=+'@&#9.-"?'<=&S'U,?+'=&-'?"#%&-'
A"&",=$%&'@<<@A,=&+'3=<@9@"?/''G%%-'?"#.,@+S'8=?'?2"#@U#=99S'E""&'@-"&‐
$U"-'=?'='2,%E9"<'@&'+8"'#%<<.&@+ST'R@+8'B]^'%3',"?2%&-"&+?'@-"&$3S‐
@&A'=?'3%%-Y@&?"#.,"'@&'='B__]'D%,+9=&-';.9+&%<=8'G%%-'D%9@#S'7%.&#@9'
?.,F"S/'

G,@"&-?'%3'P"&A",'G=,<'WP"&A",X'@?'=&'.,E=&'3=,<'9%#=+"-'@&'+8"'D%R‐
"998.,?+YJ@9E",+'&"@A8E%,8%%-'=&-'R@+8@&'+8"'E%.&-=,@"?'%3'+8"'H"&+?'
>,E=&'L"&"R=9'(,"='W>L(X/''!@&#"'0``6'P"&A",'8=?'%2",=+"-'%&'a'=#,"?'
%3'='0aY=#,"'-%&=+"-'9"=?"'3,%<'+8"'7@+S'%3'D%,+9=&-'1.,"=.'%3'C&F@,%&‐
<"&+=9'!",F@#"?'W1C!X/''1C!'8=?',"#"&+9S'=A,""-'+%'9"=?"'=&'=--@$%&=9'
]Y=#,"'2,%2",+ST',"3",,"-'+%'=?'+8"'G.,"S'2,%2",+ST'+%'P"&A",'G=,</''Z8"'
&"R'2,%2",+S'@?'9%#=+"-'=-b=#"&+'+%'P"&A",V?'0_Y=#,"'R"+9=&-'=&-'8=?'
E""&'F=#=&+'3%,'<=&S'S"=,?/''48@9"'P"&A",'8=?'&%+'U&=9@c"-'=&S'29=&?'3%,'
+8"'2,%2",+ST'+8"'7@+S'%3'D%,+9=&-'1.,"=.'%3'D=,5?'=&-',"#,"=$%&'WD=,5?X'
29=&?'+%'@&#9.-"'='&"R'#%<<.&@+S'A=,-"&T'R8@#8'R@99'E"'9%#=+"-'%&'+8"'
G.,"S'?@+"'%,'+8"'#.,,"&+'P"&A",'?@+"T'-"2"&-@&A'%&',"#%<<"&-=$%&?'
3,%<'+8@?'2,%#"??/''(--@$%&=99ST'+8"'(,<S'7%,2?'%3'C&A@&"",?'W7%,2?X'8=?'
29=&&"-'='+,=@9'+8,%.A8'+8"'R"+9=&-'#%&&"#$&A'P"&A",'R@+8'+8"'d%8&?%&'
7,""5'7%,,@-%,/''

This work plan is a product of 
Ecotone, a group of four gradu‐
ate students in Portland State 
University’s Master of Urban 
and Regional Planning pro‐
gram.  The work plan is a com‐
ponent of the program’s work‐
shop requirement.  The project 
will start January 4, 2010 and 
conclude on June 8, 2010.

Ecotones’s Members Are:

Kate Carone
Stacey Glenewinkel
Elizabeth Milner
Turhan Sonmez
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P"&A",V?'"e2=&?@%&'%Q",?'='.&@f."'%22%,+.&@+S'+%'.&-",?+=&-'8%R'
.,E=&'=A,@#.9+.,"'#=&'E"?+'=--,"??'+8"'&""-?'%3'#%<<.&@$"?/''G%%-'
?"#.,@+ST'#%<<.&@+S'-"F"9%2<"&+T'"-.#=$%&T'"#%&%<@#'-"F"9%2<"&+'
=&-'"&F@,%&<"&+=9'?+"R=,-?8@2'=,"'=99'#%<2%&"&+?'%3'P"&A",V?'?+=+"-'
<@??@%&'=&-'A%=9?'=&-'=,"'=,"=?'R8","'.,E=&'=A,@#.9+.,"'8=?'+8"'2%+"&‐
$=9'+%'<=5"'='<"=&@&A3.9'#%&+,@E.$%&/''1S'#%<29"$&A'='#%<2,"8"&?@F"'
#%<<.&@+S'&""-?'=??"??<"&+'W7N(X'%3'+8"'D%R"998.,?+YJ@9E",+'=&-'
H"&+?'#%<<.&@$"?T'C#%+%&"'R@99'2,%F@-"'P"&A",'R@+8'-=+='+%'@&3%,<'+8"@,'
2,%A,=<<=$#'"e2=&?@%&/''*&'=--@$%&'+%'2,%F@-@&A'P"&A",'R@+8'='F=9.=E9"'
?",F@#"T'+8,%.A8'+8@?'2,%b"#+'C#%+%&"'R@99'=--'+%'+8"'A,%R@&A'-@=9%A."'%&'
+8"',%9"'%3'=A,@#.9+.,"'@&'.,E=&'=,"=?/''Z8"'@&3%,<=$%&'A=+8","-'@&'+8@?'
2,%#"??'R@99'E"'F=9.=E9"'+%'.,E=&'=A,@#.9+.,"'=-F%#=+"?'=&-'2%9@#S<=5",?'
@&'D%,+9=&-'=&-'%+8",'#@$"?/

;.,:%9"'%<'=%,>
G,@"&-?'%3'P"&A",'G=,<'8=?'=?5"-'C#%+%&"'+%'8"92'<=e@<@c"'+8"'2%+"&$=9'
%3'+8"'3=,<V?'"e2=&?@%&/''*&'-%@&A'?%T'C#%+%&"'R@99'=??"??'+8"'?@+"V?'"e‐
@?$&A'#%&-@$%&?'=&-'+8"'-"F"9%2<"&+Y,"9=+"-'%22%,+.&@$"?'=&-'#%&‐
?+,=@&+?/''C#%+%&"'R@99'#%&#.,,"&+9S'#%&-.#+'='+8%,%.A8'2.E9@#'@&F%9F"‐
<"&+'?+,=+"AS'E"A@&&@&A'R@+8'"&A=A"<"&+'%3'+8"'@<<"-@=+"'&"@A8E%,?'
+%'=??"??'+8"@,'2",#"2$%&?'%3'P"&A",'G=,<'=&-'+8"'G.,"S'?@+"T'8"=,'+8"@,'
#%&#",&?'=E%.+'+8"'"e2=&?@%&T'=&-'A=+8",'+8"@,'@&2.+'%&'8%R'E"?+'+%'
.?"'+8"'?@+"/''(?'+8"'#%<<.&@+S'<"<E",?'R8%'R@99'E"'<%?+'@<2=#+"-'ES'
#8=&A@&A'.?"?'%&'+8"'?@+"T'+8"?"'&"@A8E%,?T'=?'R"99'=?'#.,,"&+'P"&A",'.?‐
",?T'R@99'E"'@&F@+"-'+%'2=,$#@2=+"'@&'='8=&-?Y%&'2.E9@#'-"?@A&'R%,5?8%2/

('<=b%,'#%<2%&"&+'%3'+8"'2.E9@#'@&F%9F"<"&+'?+,=+"AS'R@99'E"'='+8%,‐
%.A8'#%<<.&@+S'&""-?'=??"??<"&+'%3'+8"'D%R"998.,?+YJ@9E",+'=&-'H"&+?'
#%<<.&@+S/''Z8"'7N('R@99'3%#.?'2,@<=,@9S'%&'3%%-'?"#.,@+ST'#%<<.&@+S'
-"F"9%2<"&+T'"#%&%<@#'-"F"9%2<"&+T'"&F@,%&<"&+=9'?+"R=,-?8@2'=&-'
"-.#=$%&/''Z8"?"'UF"'#=+"A%,@"?'%3'&""-'8=F"'E""&'@-"&$U"-'E=?"-'%&'
E=#5A,%.&-',"?"=,#8'=E%.+'+8"',%9"'%3'.,E=&'=A,@#.9+.,"T'2=,$#.9=,9S'
@&'9%RY@&#%<"'#%<<.&@$"?'=&-'E=?"-'%&'P"&A",V?'?+=+"-'<@??@%&'=&-'
A%=9?/''

*&'#%&-.#$&A'+8"'7N(T'C#%+%&"'R@99'.$9@c"'#"&?.?'=&-'?#8%%9'-=+=T'
#%&-.#+'3%#.?'A,%.2?'R@+8'#%<<.&@+S'<"<E",?'=&-'#%&-.#+'@&+",F@"R?'
R@+8'#%<<.&@+S'9"=-",?/''(--@$%&=99ST'C#%+%&"'R@99'R%,5'R@+8'?+.-"&+?'
3,%<'D%,+9=&-V?'7=+9@&'J=E"9'!#8%%9'R8%'R@99'#%&-.#+'='S%.+8Y3%#.?"-'
#%<2%&"&+'%3'+8"'7N('=?'R"99'=?'='S%.+8Y%,@"&+"-'-"?@A&'R%,5?8%2/''
g%.+8'#%<2,@?"'='?@A&@U#=&+'2%,$%&'%3'P"&A",'.?",?'=&-'&"@A8E%,8%%-'
<"<E",?/''g%.+8'"&A=A"<"&+'R@99'=9?%'?",F"'=?'=&'=F"&."'3%,'@&F%9F@&A'
=-.9+'#%<<.&@+S'<"<E",?T'@&#9.-@&A'@<<@A,=&+?'R8%'<=S'&%+'E"',"A.‐
9=,'2=,$#@2=&+?'@&'+8"'29=&&@&A'2,%#"??/

Z8"'5&%R9"-A"'=&-'U&-@&A?'A=@&"-'@&'+8@?'29=&&@&A'2,%#"??'R@99'A.@-"'
C#%+%&"'@&'<=5@&A'2,%A,=<<=$#'=&-'-"?@A&',"#%<<"&-=$%&?'+%'
P"&A",'G=,</''48@9"'%.,'"Q%,+?'R@99'?2"#@U#=99S'@&3%,<'P"&A",V?'"e2=&‐
?@%&T'%.,',"?"=,#8'=&-'U&=9'2,%-.#+?'R@99'8=F"'E,%=-",'@<29@#=$%&?'3%,'
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.&-",?+=&-@&A'+8"',%9"'%3'.,E=&'=A,@#.9+.,"T'"?2"#@=99S'@&'9%R'@&#%<"'
#%<<.&@$"?T'=&-'R@99',"?.9+'@&'2%9@#S',"#%<<"&-=$%&?'3%,'+8"'7@+S'%3'
D%,+9=&-/

(+'"=#8'?+"2'@&'+8@?'2,%#"??'C#%+%&"'R@99',"h"#+'=?'='+"=<'=&-'R@+8'%.,'
#9@"&+?'%&'%.,'2,%A,"??'=&-'%.,'29=&'<%F@&A'3%,R=,-/''M.,'A%=9'@?'3%,'+8"'
2,%#"??T'=?'R"99'=?'+8"'U&=9'2,%-.#+?T'+%'E"'#%8","&+'=&-'@&3%,<=$F"'3%,'
%.,'#9@"&+?/

;%+"&$14'56144"&2"9
P"&A",'G=,<V?'"e2=&?@%&'3=#"?'?"F",=9'2%+"&$=9'#8=99"&A"?/''Z8"'G.,"S'
2,%2",+S'@?'#.,,"&+9S'c%&"-'3%,'<.9$Y3=<@9S',"?@-"&$=9'.?"'WLBXT'E.+'D%,+‐
9=&-'c%&@&A'#%-"'2,%8@E@+?'=A,@#.9+.,"'@&'=,"=?'R@+8'+8@?'+S2"'%3'-"?@A&=‐
$%&/''G.,+8",T'+8"'G.,"S'2,%2",+S'@?'2=,$=99S'%F",9=@&'ES'=&'C&F@,%&<"&‐
+=9'D,%+"#$%&'P%&"'=&-'=&'C&F@,%&<"&+=9'7%&?",F=$%&'P%&"T'=&-'+8"'
,"<=@&-",'@?'#%F","-'ES'=&'(9+",&=$F"':"?@A&':"&?@+S'%F",9=S/''Z8"?"'
-"?@A&=$%&?'?@A&@U#=&+9S'#%&?+,=@&'2%+"&$=9'?@+"'.?"?/'

Z8","'@?'=9?%'+8"'2%+"&$=9'3%,'#%&h@#+'R@+8'&"@A8E%,?'%3'+8"'.&-"F"9‐
%2"-'G.,"S'?@+"/''N"@A8E%,8%%-',"?@-"&+?'R8%'9@F"'@<<"-@=+"9S'=,%.&-'
+8"'2,%2",+S'R@99'E"'-@,"#+9S'@<2=#+"-'ES'=&S'9=&-'.?"'#8=&A"?'+%'+8"'
?@+"/''Z8"'?@+"'8=?'E""&'F=#=&+'3%,'<=&S'S"=,?'=&-'&"@A8E%,?'9@5"9S'8=F"'
+8"@,'%R&'@&3%,<=9'.?"?'3%,'+8"'%2"&'?2=#"/''!@&#"'+8"?"'&"@A8E%,?'R@99'
2%+"&$=99S'E"'=?5"-'+%'A@F"'.2'?%<"'%3'+8"@,'#.,,"&+'.?"'%3'+8"'2,%2",+S'
@&'"e#8=&A"'3%,'+8"'-"F"9%2<"&+'%3'&%&Y2.E9@#'=&-'2%??@E9S'-@?,.2$F"'
.?"?T'@??."?'#%.9-'=,@?"'-.,@&A'+8"'2.E9@#'@&F%9F"<"&+'2,%#"??/'

G@&=99ST'@&'%,-",'3%,'P"&A",V?'"e2=&?@%&'+%'E"?+'?",F"'+8"'#%<<.&@+S'
@&'R8@#8'@+'@?'9%#=+"-T'P"&A",'&""-?'+%'8=F"'='+8%,%.A8'.&-",?+=&-@&A'
%3'+8"'#%<<.&@+SV?'&""-?T'?2"#@U#=99S'+8%?"'+8=+'#=&'E"'=--,"??"-'ES'
.,E=&'=A,@#.9+.,"/''48@9"'P"&A",'G=,<'.$9@c"?'+8"'E"?+'=F=@9=E9"'@&3%,‐
<=$%&'@&'-"F"9%2@&A'2,%A,=<<@&AT'@&3%,<=$%&'=E%.+'+8"'&""-?'%3'+8"'
9=,A",'D%R"998.,?+YJ@9E",+'=&-'H"&+?'#%<<.&@+S'@?'9=#5@&A/''Z8@?'2,%b"#+'
R@99'8"92'2,%F@-"'+8=+'@&3%,<=$%&/'

Roles
C#%+%&"V?'#9@"&+?'3%,'+8@?'2,%b"#+'=,"'G,@"&-?'%3'P"&A",'G=,<'=&-'+8"'7@+S'
%3'D%,+9=&-'1.,"=.'%3'C&F@,%&<"&+=9'!",F@#"?/'Z8"',%9"?'%3'"=#8'2=,+S'=,"'
3.99S'%.+9@&"-'@&'+8"';"<%,=&-.<'%3'>&-",?+=&-@&A'W;M>X'W?""'!"#$%&'
7'%3'+8@?'R%,529=&X/'P"&A",'R@99'E"'+8"'2,@<=,S'-"#@?@%&'<=5",'-.,@&A'+8@?'
2,%#"??'E.+'1C!'R@99'8=F"'?@A&@U#=&+'-"#@?@%&Y<=5@&A'=&-'=-F@?%,S',%9"?/

C#%+%&"'R@99'=??"<E9"'=&'=-F@?%,S'#%<<@i""'%3'=A"&#S'?+=5"8%9-",?T'
+"#8&@#=9'=-F@?%,?'=&-'#%<<.&@+S'<"<E",?'+%'2,%F@-"'@&?@A8+'@&+%'%2‐
2%,+.&@$"?'=&-'#%&?+,=@&+?'3%,'+8"'2,%b"#+'=&-'+%'"F=9.=+"'?@+"'29=&'=&-'
2,%A,=<<=$#',"#%<<"&-=$%&?/
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Z8"'U&=9'2,%-.#+?'R@99'@&#9.-"'='+R%YF%9.<"'U&=9',"2%,+'=&-'='#%<<.‐
&@+S',"?%.,#"?'E,%#8.,"/''Z8"'U,?+'F%9.<"'%3'+8"'U&=9',"2%,+'R@99'#%&?@?+'
%3'='?.<<=,S'%3'C#%+%&"V?',"?"=,#8'@&#9.-@&A'+8"',"?.9+?'%3'+8"'#%<<.‐
&@+S'&""-?'=??"??<"&+T'+8"'2.E9@#'@&F%9F"<"&+'29=&'=&-'='?.<<=,S'%3'
2.E9@#'@&2.+/''j%9.<"'*'R@99'=9?%'@&#9.-"'"e29=&=$%&'%3'+8"'=9+",&=$F"?'
+8=+'R","'#%&?@-","-T'%.,'U&=9',"#%<<"&-=$%&?'3%,'+8"'?@+"'"e2=&?@%&T'
@&#9.-@&A'+8"'?@+"'29=&'=&-'2%9@#S',"#%<<"&-=$%&?/''Z8"'?@+"'-"?@A&'
=9+",&=$F"?'R@99'@&#9.-"'@&2.+'A=+8","-'=+'+8"'-"?@A&'R%,5?8%2?'=?'R"99'
=?'3""-E=#5'3,%<'+8"'=-F@?%,S'#%<<@i""'=&-'+8"'#9@"&+?/''j%9.<"'B'R@99'
@&#9.-"'+"#8&@#=9',"2%,+?'=&-'-=+='2,%-.#"-'ES'C#%+%&"'=?'2=,+'%3'+8"'
29=&&@&A'2,%#"??/''

C#%+%&"'R@99'=9?%'#,"=+"'='#%<<.&@+S',"?%.,#"?'E,%#8.,"'+%'?",F"'=?'='
A.@-"'+%'.,E=&'=A,@#.9+.,"Y,"9=+"-'2,%A,=<?'=&-'=#$F@$"?'@&'+8"'D%,+9=&-'
<"+,%2%9@+=&',"A@%&/''Z8"'E,%#8.,"'R@99'E"'='2,@&+"-'-%#.<"&+'<=-"'
=F=@9=E9"'=+'+8"'%2"&'8%.?"'=&-'R@99'=9?%'E"'=F=@9=E9"'@&'"9"#+,%&@#'3%,<=+'
%&'P"&A",V?'R"E?@+"/''

Google Sketchup generated aerial of Zenger Farm site, Furey site, and surrounding context

$
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!"#$%&'?)'!#%:"'%<'=%,>

;619"'@)';,%A"#+'!#%:3&2
Purpose!"#$%$&'(")"*+,'-."/',01-.",$&)2'-*31("/1+3"+3$"4&1$-+*")-5"
major stakeholders and create a mutually agreed‐upon project plan. 

0/0'*-"&$3S'+8"'29=&&@&A'2,%E9"<'=&-'2.,2%?"'=&-'#%&+=#+'+8"'#9@"&+?'
=&-'2=,+&",@&A'=A"&#@"?/

C#%+%&"'R@99'2=,+&",'R@+8'G,@"&-?'%3'P"&A",'G=,<'=&-'+8"'7@+S'
%3'D%,+9=&-'1.,"=.'%3'C&F@,%&<"&+=9'!",F@#"?'=&-'<=5"'#%&+=#+'
R@+8'+8"'D%R"998.,?+YJ@9E",+'N"@A8E%,8%%-'(??%#@=$%&T'H"&+?'
N"@A8E%,8%%-'(??%#@=$%&'=&-'+8"'7=+9@&'J=E"9'8@A8'?#8%%9'
29=&&@&A'#9=??/''4"'R@99'R%,5'R@+8'+8"'#9@"&+?'=&-'D%,+9=&-'
!+=+"'>&@F",?@+S'WD!>X'4%,5?8%2'2,%3"??%,?'+%'-,=k'='2,%b"#+'
R%,5'29=&'R8@#8'R@99'@&#9.-"'='?#%2"'%3'R%,5T'R%,5'?#8"-.9"T'
E.-A"+'=&-'<"<%,=&-.<'%3'.&-",?+=&-@&A'W;M>X/''4"'R@99'
2",3%,<'2,"9@<@&=,S',"?"=,#8'@&+%'.,E=&'=A,@#.9+.,"T'<%-"9?'3%,'
#%<<.&@+S'&""-?'=??"??<"&+?'=&-'D%R"998.,?+YJ@9E",+'=&-'H"&+?'
-"<%A,=28@#?/

0/B !+=5"8%9-",'"&A=A"<"&+'
4"'R@99'@&F@+"'='A,%.2'%3'?+=5"8%9-",?'+%'2=,$#@2=+"'@&'+8"'2,%b"#+'
ES'?",F@&A'%&'=&'(-F@?%,S'7%<<@i""'W(7X/''Z8"'(7'R@99'#%&?@?+'
%3'+"#8&@#=9'=-F@?%,?'=&-'#%<<.&@+S'<"<E",?/''4"'R@99'E,@"3'
+8"'(7'%&'+8"'2,%b"#+'?#%2"'F@='"<=@9'#%<<.&@#=$%&/''4"'R@99'
=9?%'=i"&-'&"@A8E%,8%%-'=??%#@=$%&'<""$&A?'+%'@&+,%-.#"'
+8"'2,%b"#+'+%'&"@A8E%,8%%-',"?@-"&+?'=&-'@&@$=+"'@&-@F@-.=9'
@&+",F@"R?'R@+8'9%#=9'9"=-",?/

0/I':"F"9%2'%.+,"=#8'=&-'2.E9@#'2=,$#@2=$%&'?+,=+"AS
C#%+%&"'R@99'#,"=+"'='2.E9@#'@&F%9F"<"&+'29=&'WD*DX'+8=+'#9"=,9S'
%.+9@&"?'+8"'2.E9@#'@&F%9F"<"&+'+"#8&@f."?'R"'R@99'.?"T'+8"'
-"#@?@%&Y<=5@&A'2,%#"??"?'R"'R@99'A%'+8,%.A8'=&-'+8"'%Eb"#$F"?'
%3'2.E9@#'@&F%9F"<"&+/''('2,%b"#+'R"E?@+"'R@99'E"'-"F"9%2"-'+%'
2,%F@-"'%&A%@&AT'2.E9@#=99S'=##"??@E9"'2,%b"#+'.2-=+"?/

0/]'D,"?"&+'-,=k'R%,5'29=&'+%'D!>'#9=??'=&-'#9@"&+T'@&#%,2%,=+"'3""-E=#5'
=&-'U&=9@c"'R%,5'29=&

0/6'G@&=9@c"'=&-'?@A&';M>

0/a'C#%+%&"'+"=<',"h"#$%&'%&'R%,5'29=&T'3.+.,"'2,%b"#+'=&-'2,=#$#@&A'''''
'''''''29=&&@&A

4"'R@99'<""+'=?'='+"=<'+%'9%%5'E=#5'%&'+8"'R%,5'%3'+8"'2=?+'
R""5?'=&-'=8"=-'+%'&"e+'?+"2?/''4"'R@99',"h"#+'%&'A,%.2',%9"?T'
,"F@?@+'+8"'%F",=,#8@&A'2,%b"#+'A%=9?T'=&-',"%,@"&+'+%'+8"'A,%.2?'
R8%'R@99'E"'?",F"-'ES'#%<29"$%&'%3'+8@?'2,%b"#+/

%
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Deliverables: Work plan (including scope of work, work schedule, budget 

and MOU); public involvement plan; website

;619"'B)'C"9"1,#6'1&-'5%&+"D+
Purpose: Familiarize with Zenger’s programs, mission and goals and 

15$-267"*1+$"5$%$&'(8$-+"1**9$*")-5"4'-*+,)1-+*:""#$%$&'(")"+3','9.3"
9-5$,*+)-51-."'6"+3$"('&124)&;"31*+',14)&")-5"*'41'$4'-'814"43),)4+$,"
of the Powellhurst‐Gilbert and Lents neighborhoods.  Research and 

*988),1<$"+,$-5*"1-"9,=)-").,149&+9,$")-5"1+*",'&$*")-5"=$-$>+*:

B/0'P"&A",'G=,<',"?"=,#8
C#%+%&"'R@99'"e29%,"'P"&A",V?'8@?+%,ST'<@??@%&T'#.,,"&+'2,%A,=<?T'
E.-A"+'=&-'3.&-@&A'?%.,#"?/''4"'R@99'8%9-'@&-@F@-.=9'<""$&A?'
R@+8'?+=Q'+%'E"i",'.&-",?+=&-'2,%A,=<<@&A'=&-'#=2=#@+S/

B/B'!@+"',"?"=,#8'
4"'R@99',"?"=,#8'-"F"9%2<"&+'@??."?'@&#9.-@&A'c%&@&AT'2",<@+?T'
9%#=9'29=&&@&A'@<29@#=$%&?'=&-'%22%,+.&@$"?'=&-'#%&?+,=@&+?/''
4"'R@99'#8=,=#+",@c"'"e@?$&A'#%&-@$%&?'.?@&A'@&3%,<=$%&'
A=+8","-'3,%<'<=2?T'2.E9@#'@&3%,<=$%&'?%.,#"?'=&-'%&Y
?@+"'F@?@+?/''!%<"'%3'+8@?'@&3%,<=$%&'R@99'E"'#%99"#+"-'-.,@&A'
@&-"2"&-"&+'@&+",F@"R?'R@+8'+"#8&@#=9'=-F@?%,?/

B/I'N"@A8E%,8%%-',"?"=,#8
C#%+%&"'R@99'#%&-.#+',"?"=,#8'=E%.+'D%R"998.,?+YJ@9E",+'=&-'
H"&+?'&"@A8E%,8%%-?V'2%9@$#=9T'8@?+%,@#=9'=&-'?%#@%"#%&%<@#'
"&F@,%&<"&+?/''l.=&$+=$F"'-=+='R@99'E"'A=+8","-'3,%<'
?%.,#"?'?.#8'=?'+8"'7@+S'%3'D%,+9=&-V?'Mm#"'%3'N"@A8E%,8%%-'
*&F%9F"<"&+T'R8@9"'f.=9@+=$F"'-=+='R@99'E"'A=+8","-'3,%<'
&"@A8E%,8%%-'9"=-",?'=&-'9%&A$<"',"?@-"&+?/''Z%'8"92'
#8=,=#+",@c"'+8"'&""-?'%3'+8"'#%<<.&@+ST'?"#%&-=,S',"?"=,#8'
R@99'.$9@c"'#"&?.?'-=+=T'?#8%%9'?+=$?$#?'=&-'"e@?$&A'2,@<=,S'
,"?"=,#8/''Z8@?'@&3%,<=$%&'R@99'E"'?8=,"-'R@+8'+8"'&"@A8E%,8%%-'
=??%#@=$%&?'=+'+8"@,',"A.9=,'<""$&A?/

B/]'>,E=&'=A,@#.9+.,"',"?"=,#8'
4"'R@99',"?"=,#8'+8"'8@?+%,ST'+,"&-?'=&-',%9"?'%3'.,E=&'=A,@#.9+.,"'
+8,%.A8'='9@+",=+.,"'=&-'#=?"'?+.-S',"F@"R'+%'E"i",'.&-",?+=&-'
.,E=&'=A,@#.9+.,"V?'#%&+"e+'@&'+8"',=2@-9S'#8=&A@&A'.,E=&'
9=&-?#=2"/''4"'R@99',"?"=,#8'+8"',"A.9=+%,S'=&-'-"F"9%2<"&+'
3,=<"R%,5'=&-'2%9@#@"?',"9=+"-'+%'.,E=&'=A,@#.9+.,"T'2=,$#.9=,9S'
@&'D%,+9=&-/''4"'R@99'=9?%'-"F"9%2'='9@?+'%3'=99'.,E=&'=A,@#.9+.,"'
,"?%.,#"?'=&-'2,%b"#+?'@&'+8"'D%,+9=&-'<"+,%2%9@+=&'=,"=/

B/6'7%<2@9"',"?"=,#8'@&+%'R,@i"&'?.<<=,@"?

Deliverables: Maps of Furey site with accompanying summary; summary 

'6"+3$"*'41)&;"('&124)&")-5"$4'-'814"43),)4+$,"'6"+3$"-$1.3=',3''5?"
)--'+)+$5"=1=&1'.,)(37")-5"4)*$"*+957",$%1$/?"4'8(1&)2'-"'6"9,=)-"

&
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agriculture resources and programs in the Portland metropolitan region; 

*988),1$*"'6"9,=)-").,149&+9,$",$*$),43">-51-.*

;619"'E)';.043#'*&F%4F"G"&+
Purpose!"@3,'9.3"+3$"18(&$8$-+)2'-"'6"+3$"(9=&14"1-%'&%$8$-+"(&)-;"+3$"
team will gain a thorough understanding of the needs of the community 

that might be addressed by urban agriculture in general and Zenger 

A),8"*($41>4)&&7:""@3$"BCB"D1-4&95$5"1-"E$42'-"#F"/1&&")&*'"3$&("4&),167"
-$1.3=',3''5"($,4$(2'-*"'6"G$-.$,"A),8")-5"1-4',(',)+$"4'889-1+7"
interests in Furey site planning.

I/0':"+",<@&"'+8"'&""-?'%3'+8"'D%R"998.,?+YJ@9E",+'=&-'H"&+?''' ''''
'''''''N"@A8E%,8%%-?'

C#%+%&"'R@99'#%&-.#+'='#%<<.&@+S'&""-?'=??"??<"&+'3%#.?"-'%&'
"&F@,%&<"&+=9'?+"R=,-?8@2T'"-.#=$%&T'"#%&%<@#'-"F"9%2<"&+'
=&-'3%%-'?"#.,@+S/''Z8"?"'UF"'=,"=?'R8","'.,E=&'=A,@#.9+.,"'
#.,,"&+9S'%,'2%+"&$=99S'8=?'=',%9"'R","'@-"&$U"-'@&'+8"',"?"=,#8'
28=?"'%3'+8@?'2,%b"#+/

D,@<=,S',"?"=,#8'3%,'+8"'7N('R@99'@&#9.-"'3%#.?'A,%.2?'%3'
&"@A8E%,8%%-',"?@-"&+?T'@&#9.-@&A'@<<@A,=&+'3=,<",?'=&-'
?"&@%,?T'=&-'@&+",F@"R?'R@+8'-@F",?"'#%<<.&@+S'9"=-",?/''7=+9@&'
J=E"9'29=&&@&A'?+.-"&+?'R@99'=9?%'R%,5'@&':=F@-':%.A9=?'=&-'
D%,+9=&-'D.E9@#'!#8%%9'-@?+,@#+?'+%'#%%,-@&=+"'='S%.+8YE=?"-'7N(T'
<@,,%,@&A'+8"'&"@A8E%,8%%-'R@-"'"Q%,+/'

I/B'79@"&+'=&-'=-F@?%,S'#%<<@i""'3""-E=#5'=&-'@&2.+'%&'7N(
4"'R@99'<""+'R@+8'+8"'#9@"&+?'=&-'%.,'=-F@?%,S'#%<<@i""'
+%'-"+",<@&"'R8@#8'#%<<.&@+S'&""-?'=,"'#.,,"&+9S'%,'#%.9-'
2%+"&$=99S'E"'=--,"??"-'ES'P"&A",'G=,<'=&-'R8@#8'#%.9-'E"i",'
E"'=--,"??"-'=+'='2%9@#S'9"F"9/

I/I'*<<"-@=+"'&"@A8E%,8%%-'"&A=A"<"&+
N"@A8E%,?'R@+8@&'='+8,""Y<@&.+"'R=95'%3'+8"'#.,,"&+'P"&A",'G=,<'
?@+"'=&-'+8"'G.,"S'2,%2",+S'R@99'E"'#=&F=??"-/''('?@<29"'?.,F"S'
R@99'E"'.&-",+=5"&'+%'.&-",?+=&-'2",#"2$%&?'%3'P"&A",T'#.,,"&+'
.?"'%3'+8"'G.,"S'2,%2",+ST'#%&#",&?'R@+8'G.,"S'-"F"9%2<"&+T'
@-"=?'%&'8%R'+8"'?@+"'<@A8+'E"?+'E"'.?"-T'=&-'@&+","?+'@&'=&-'
"e2",@"&#"'R@+8'A,%R@&A'3%%-/''C#%+%&"'<=S'=9?%'%,A=&@c"'='
U"9-+,@2'=&-n%,'='#%Q""'59=+#8'R@+8'='A,%.2'%3'&"@A8E%,?/

0/]'D.E9@#'-"?@A&'R%,5?8%2
7%&-.#+'=&'@&+",=#$F"'R%,5?8%2'R@+8'&"@A8E%,?'%3'+8"'G.,"S'?@+"'
=&-'P"&A",'.?",?'+%'8"92'-"+",<@&"'R8=+'"9"<"&+?'P"&A",'?8%.9-'
@&#9.-"'@&'+8"'"e2=&?@%&/''D=,$#@2=&+?'R@99'E"'2,%F@-"-'R@+8'='
<=2'%3'+8"'G.,"S'?@+"'=&-'='F=,@"+S'%3'%2$%&=9'"9"<"&+?'+8"S'<=S'
29=#"'%,'-,=R'%&'+8"'<=2'@&'+8"@,'-"?@,"-'9%#=$%&?/''D=,$#@2=&+?'
R@99'=9?%'E"'R"9#%<"'+%'E,=@&?+%,<'=--@$%&=9'"9"<"&+?/''C=#8'
#%<29"+"-'<=2'R@99'E"'28%+%A,=28"-'=&-'-@A@$c"-'+%'E"'

'
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2,"?"&+"-'+%'+8"'#9@"&+?'=&-'+8"'(7'3%,'3""-E=#5/
*&'+=&-"<'R@+8'+8"'E,%=-",'-"?@A&'R%,5?8%2T'7=+9@&'J=E"9'
?+.-"&+?'R@99'#%&-.#+'='?@<@9=,'S%.+8Y%,@"&+"-'-"?@A&'
R%,5?8%2'=@<"-'=+'"9@#@$&A'+8"'S%.+8'2",?2"#$F"'%3'G.,"S'?@+"'
-"F"9%2<"&+/

0/6'(-F@?%,S'7%<<@i""'*&2.+
:"?@A&?'A"&",=+"-'ES'+8"'2.E9@#'R@99'E"'2,"?"&+"-'+%'+8"'(7'3%,'
3""-E=#5/

0/a'D.E9@#'M2"&'o%.?"
o%9-'='2.E9@#'%2"&'8%.?"'R8","'+8"'#%<<.&@+S'#=&',"F@"R'+8"'
?@+"'-"?@A&'=9+",&=$F"?'=&-'A@F"'+8"@,'U&=9'3""-E=#5/

Deliverables: !.<<=,S'%3'U&-@&A?'3,%<'+8"'7N('=&-'-%%,'5&%#5@&Ap'
2,"?"&+=$%&'%3'U&-@&A?'+%'&"@A8E%,8%%-'=??%#@=$%&?p'2,"?"&+=$%&'
%3'U&-@&A?'+%'#9@"&+'=&-'(7p'@&@$=9'?@+"'29=&'=9+",&=$F"?'E=?"-'%&'
@&3%,<=$%&'A=+8","-'@&'+8"'7N(T'-%%,Y5&%#5@&A'=&-'-"?@A&'R%,5?8%2/

;619"'H)'!7&+6"93I"'1&-'C"#%GG"&-
Purpose: Guided by all prior research, AC input and the design workshop, 
5$%$&'("+3,$$"51*2-4+"*1+$"5$*1.-")&+$,-)2%$*")-5"*$&$4+")"(,$6$,,$5"
)&+$,-)2%$:""#$*1.-*"/1&&"=$"5$%$&'($5"4'-49,,$-+&7"/1+3"(,'.,)88)24"
,$4'88$-5)2'-*:""@31*"(,'4$**"/1&&"(,'594$"=,')5$,"9,=)-").,149&+9,$"
('&147",$4'88$-5)2'-*:"

]/0':"F"9%2'2,%A,=<<=$#',"#%<<"&-=$%&?
C#%+%&"'R@99',"h"#+'%&'+8"'7N(T'.,E=&'=A,@#.9+.,"',"?"=,#8'=&-'
P"&A",'<@??@%&T'A%=9?T'2,%A,=<<@&AT'?+,"&A+8?'=&-'#=2=#@+S'+%'
?S&+8"?@c"'9%&AY+",<'2,%A,=<<=$#',"#%<<"&-=$%&?'3%,'P"&A",T'
2=,$#.9=,9S'3%,'+8"'G.,"S'2,%2",+S/

]/B'!"9"#+'2,"3",,"-'-"?@A&'=9+",&=$F"'=&-'-"F"9%2'@<29"<"&+=$%&''''''''
'''''''A.@-"

1=?"-'%&'2.E9@#T'#9@"&+'=&-'(7'@&2.+'R"'R@99'?"9"#+'='2,"3",,"-'
=9+",&=$F"'=&-'-"F"9%2'='28=?"-'-"F"9%2<"&+'29=&/''Z8@?'R@99'
@&#9.-"'2,%-.#$%&'%3'8@A8'f.=9@+ST'#%9%,'-"?@A&?T'=9%&A'R@+8'='
[8%R'+%\'A.@-"'3%,'28=?"-'@<29"<"&+=$%&/

]/I':"F"9%2'2%9@#S',"#%<<"&-=$%&?
1=?"-'%&'2,@%,',"?"=,#8'=&-'R,@$&A'%3'+8"'@<29"<"&+=$%&'A.@-"T'
C#%+%&"'R@99'-,=k'&"@A8E%,8%%-'=&-'#@+SR@-"',"#%<<"&-=$%&?'
%&'8%R'2%9@#S'<@A8+'E"i",'?.22%,+'=&-'2,%<%+"'.,E=&'
=A,@#.9+.,"'=&-'@+V?'@<2%,+=&+',%9"'@&'-"F"9%2@&A'?.?+=@&=E9"T'
9@F=E9"'=&-'8"=9+8S'#%<<.&@$"?/''

Deliverables: B,'.,)88)24",$4'88$-5)2'-*;"*1+$"5$*1.-")-5"9,=)-"
).,149&+9,$"('&147",$4'88$-5)2'-*;"4'889-1+7",$*'9,4$*"=,'439,$")-5"
H3'/"+'I"18(&$8$-+)2'-".915$"6',"+3$"A9,$7"(,'($,+7:

(
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;619"'J)'K3&14';,%-.#+9
Purpose: Gather together and assemble all research and project 

(,'594+*"1-+'"+/'"4'8(,$3$-*1%$"=9+"$)*7"+'",$)5">-)&"5'498$-+*:""
@3$*$"5'498$-+*"/1&&"=$")"&)*2-.",$4',5"'6"+3$"J,'/1-."G$-.$,"A),8"
project, intended to inform and inspire future planning endeavors. 

A1-)&"'9+4'8$*")-5",$4'88$-5)2'-*"/1&&")&*'"=$"(,$*$-+$5"+'"+3$"BEK"
Master of Urban and Regional Planning 2010 cohort, to the clients, and 

+'",$&$%)-+"41+7"'L41)&*:""@3$*$"(,$*$-+)2'-*"),$"1-+$-5$5"+'"1-6',8"+3$"
public of the planning process, Zenger’s expansion plans and to suggest 

('&147",$4'88$-5)2'-*"+3)+"*9((',+"9,=)-").,149&+9,$"$M',+*:

6/0'7%<2@9"'=&-'"-@+'"e@?$&A'+"e+'@&+%'+R%'-%#.<"&+?
C#%+%&"'R@99'2.99'+%A"+8",'=99'+8"'R,@i"&'2,%-.#+?)'+8"'R%,5'
29=&T'2.E9@#'2=,$#@2=$%&'29=&T',"?"=,#8'?.<<=,@"?T'#=?"'?+.-S'
,"F@"R?T'9@?$&A'%3'D%,+9=&-'<"+,%',"A@%&'.,E=&'=A,@#.9+.,"'
,"?%.,#"?'=&-'2,%A,=<?T'7N('U&-@&A?T'2,%A,=<<=$#'
,"#%<<"&-=$%&?T'?@+"'29=&'=9+",&=$F"?T'28=?"-'2,"3",,"-'?@+"'
29=&'=9+",&=$F"T'[8%R'+%\'@<29"<"&+=$%&'A.@-"'=&-'.,E=&'
=A,@#.9+.,"'2%9@#S',"#%<<"&-=$%&?/''Z8"'U&=9'2,%-.#+?'R@99'
#%&?@?+'%3'='+R%YF%9.<"',"2%,+'=&-'='#%<<.&@+S',"?%.,#"?'
E,%#8.,"/''j%9.<"'*'R@99'@&#9.-"',"?"=,#8'U&-@&A?T'?@+"'=&-'
2,%A,=<<=$#',"#%<<"&-=$%&?'=&-'2%9@#S',"#%<<"&-=$%&?p'
j%9.<"'B'R@99'@&#9.-"'+"#8&@#=9'?.22%,$&A'-%#.<"&+?/

6/B'4,@+"'=--@$%&=9'#%&+"&+'=?'&""-"-

6/I'G%,<=+'=99'+"e+T'+=E9"?T'#8=,+?'=&-'A,=28?
J,=28@#?'R@99'<%?+'9@5"9S'3%#.?'%&'D%R"998.,?+YJ@9E",+'=&-'
H"&+?'&"@A8E%,8%%-'#8=,=#+",@c=$%&T'.,E=&'=A,@#.9+.,"'+,"&-?T'
2,%2",+S'=&-'c%&@&A'<=2?T'#%<<.&@+SYA"&",=+"-'-"?@A&?T'?@+"'
29=&'=9+",&=$F"?'=&-'2%9@#S'2,%#"??"?/''4@+8'+8"@,'#%&?"&+T'
#%<<.&@+S'<"<E",?'R8%'R","'@&F%9F"-'@&'+8"'2,%#"??'<=S'E"'
8@A89@A8+"-'+8,%.A8%.+'+8"'-%#.<"&+'@&'+8"'3%,<'%3'f.%+"?'=&-'
28%+%A,=28?/

6/]'H=S%.+'=&-'-"?@A&'%3'E%+8'-%#.<"&+?

6/6'G@&=9'"-@+?'=&-'2"",',"F@"R'Y'+8,""',%.&-?

6/a'D,@&+'=&-'E@&-'?"F"&'#%2@"?
7%2@"?'R@99'E"'-@?+,@E.+"-'+%'#%&?.9$&A'A,%.2'+"=<'<"<E",?T'
P"&A",'G=,<T'1C!'=&-'=,#8@F"-'=+'D!>/

6/q'D,"?"&+'U&=9'2,%-.#+'+%'#9@"&+?'

6/K'D,"?"&+'U&=9'2,%-.#+'+%'2.E9@#
Z8@?'2,"?"&+=$%&'R@99'+=5"'29=#"'@&'+8"'!<@+8'1=99,%%<'=+'D!>'
=&-'R@99'E"'='E,@"3'E.+'3%,<=9'%22%,+.&@+S'+%'?8=,"'+8"'J,%R@&A'
P"&A",'G=,<'2,%b"#+'=&-'U&-@&A?'R@+8'+8"'E,%=-",'D%,+9=&-'

)



7(LMNC)JHCNC4*NOCH);*HNCL)!MN;CP

#%<<.&@+S/

6/`'1,@"3'#@+S'%m#@=9?'%&'U&-@&A?
Z8@?'<""$&A'R@99'E"'#%%,-@&=+"-'+8,%.A8'1C!'=&-'<=S'@&#9.-"'
1C!':@,"#+%,':"=&';=,,@%iT'1D!':@,"#+%,'!.?=&'(&-",?%&T'
7%<<@??@%&",':=&'!=9+c<=&T'7%<<@??@%&",'N@#5'G@?8'=&-'
7%<<@??@%&",'(<=&-='G,@+c/''Z8"'3%#.?'R@99'E"'%&'#@+SY9"F"9'2%9@#S'
,"#%<<"&-=$%&?'+%'E"i",'?.22%,+'.,E=&'=A,@#.9+.,"/

Deliverables: @/'N%'&98$">-)&",$(',+;"(,$*$-+)2'-*"+'"4&1$-+*;"+3$"
(9=&14;")-5"41+7"'L41)&*: 

!#6"-.4"'LF",F3"M

!*



7(LMNC)JHCNC4*NOCH);*HNCL)!MN;CP !!



7(LMNC)JHCNC4*NOCH);*HNCL)!MN;CP

!"#$%&'N)'O"G%,1&-.G'%<'/&-",9+1&-3&2

Z8@?'-%#.<"&+'#%&?$+.+"?'=';"<%,=&-.<'%3'>&-",?+=&-@&A'W;M>X'
E"+R""&'G,@"&-?'%3'P"&A",'G=,<'WP"&A",XT'Z8"'7@+S'%3'D%,+9=&-'1.,"=.'
%3'C&F@,%&<"&+=9'!",F@#"?'W1C!XT'=&-'C#%+%&"T'='A,%.2'%3'3%.,'A,=-.=+"'
?+.-"&+?'@&'+8"';=?+",'%3'>,E=&'=&-'L"A@%&=9'D9=&&@&A'W;>LDX'2,%A,=<'
=+'D%,+9=&-'!+=+"'>&@F",?@+ST'3%,'+8"'R%,5'&"#"??=,S'+%'.&-",+=5"'+8"'
R%,5?8%2'2,%b"#+'J,%R@&A'P"&A",'G=,</'

*/'''''''''D>LDM!C'(N:'!7MDC)
!@&#"'0``6'P"&A",'G=,<'8=?'%2",=+"-'%&'='0aY=#,"'-%&=+"-'9"=?"'3,%<'
+8"'7@+S'%3'D%,+9=&-'1.,"=.'%3'C&F@,%&<"&+=9'!",F@#"?/''1C!'8=?',"#"&+9S'
=A,""-'+%'9"=?"'=&'=--@$%&=9']'r=#,"'2,%2",+ST',"3",,"-'+%'=?'+8"'G.,"S'
2,%2",+ST'+%'P"&A",'G=,</''P"&A",'8=?'=?5"-'.?'+%'8"92'+8"<'<=e@<@c"'
+8"'2%+"&$=9'%3'+8"'"&$,"'P"&A",'G=,<'?@+"'ES'-"F"9%2@&A'='8%9@?$#'=&-'
=22,%2,@=+"'?@+"'29=&'@&#9.-@&A'2,%A,=<<=$#',"#%<<"&-=$%&?'+%'8"92'
3.9U99'P"&A",V?'?+=+"-'<@??@%&'=&-'A%=9?/''C#%+%&"'R@99'=??@?+'P"&A",'=&-'
1C!'@&'?8=2@&A'+8"'"e2=&?@%&'%3'P"&A",'G=,<'R@+8@&'+8"'#%&+"e+'%3'.,E=&'
=A,@#.9+.,"V?',%9"'@&'=--,"??@&A'+8"?"'#%<<.&@+S'&""-?)'3%%-'?"#.,@+ST'
"&F@,%&<"&+=9'?+"R=,-?8@2T'"-.#=$%&T'"#%&%<@#'-"F"9%2<"&+'=&-'
#%<<.&@+S'-"F"9%2<"&+/''Z8"'@&+"&$%&'@?'+%'=??"??'+8"'&""-?'%3'+8"'
#%<<.&@+S',"A=,-@&A'+8"?"'UF"'?.Eb"#+?T'%2"&'+8"'-@=9%A."'+%',"9"F=&+'
?+=5"8%9-",?T',"2%,+'%&'+8"'U&-@&A?'=&-'<=5"',"#%<<"&-=$%&?'
E=?"-'%&'='#%<<.&@+S'&""-?'=??"??<"&+'W7N(X/''L"?.9$&A'2,%-.#+?'
R@99'@&#9.-"'='?.<<=,S'%3'C#%+%&"V?',"?"=,#8'=&-'U&-@&A?T'=9%&A'
R@+8'?@+"'29=&'=9+",&=$F"?'=&-',"#%<<"&-=$%&?/''('#%<<.&@+S'
,"?%.,#"?'E,%#8.,"'R@99'=9?%'E"'2,%-.#"-'R8@#8'R@99'8@A89@A8+'=F=@9=E9"'
&"@A8E%,8%%-'=&-'&"=,ES'=,"=',"?%.,#"?'+8=+'<=S'E"'=E9"'+%'<""+'?%<"'
%3'+8"'&""-?'@-"&$U"-'@&'+8"'7N(/''Z8"'E,%#8.,"'<=S'#%&+=@&'%+8",'
@&3%,<=$%&'E=?"-'%&'+8"'U&-@&A?'%3'+8@?',"?"=,#8/'

**/''''''LC!DMN!*1*H*Z*C!)
(/'''C=#8'2=,+S'R@99'=22%@&+'='2",?%&'+%'?",F"'=?'+8"'%m#@=9'

#%&+=#+'=&-'+%'#%%,-@&=+"'+8"'=#$F@$"?'%3'"=#8'%,A=&@c=$%&'
@&'#=,,S@&A'%.+'+8@?';M>/''7%&+=#+?'=,")

d@99'O."89",T':@,"#+%,T'G,@"&-?'%3'P"&A",'G=,<
L%&-='G=?+T'd%8&?%&'7,""5'4=+",?8"-'J,%.2T'1C!
!+=#"S'J9"&"R@&5"9T'D,%b"#+';=&=A",T'C#%+%&"

1/''''Z8"'%,A=&@c=$%&?'=A,""'+%'+8"'3%99%R@&A'+=?5?'3%,'+8@?';M>)
C#%+%&"'R@99)

s'''''G%99%R'+8"'2,%#"??'%.+9@&"-'@&'+8"'R%,5'29=&'
-"?#,@E@&A'+8"'2.,2%?"'=&-'?#%2"'%3'+8"'2,%b"#+/

s'''''D,%F@-"'@&3%,<=$%&'=&-'29=&&@&A'2,%-.#+?'-"+=@9"-'@&'
+8"'R%,5'29=&'+%'P"&A",'G=,<'=&-'1C!/'

s'''''L"?2%&-'2,%<2+9S'+%'P"&A",'G=,<'=&-'1C!',"f."?+?'
3%,'<""$&A?'=&-n%,'@&3%,<=$%&/

s 1"'#%&?@-",=+"'%3'+8"'#9@"&+?V'$<"/'
!"



7(LMNC)JHCNC4*NOCH);*HNCL)!MN;CP

s'''''1"'2",?%&=99S'=&-'#.9+.,=99S'?"&?@$F"'+%'+8"'
#%<<.&@$"?'@&'R8@#8'+8"S'=,"'R%,5@&A/

s'''''7%&$&.=99S'?+,@F"'+%'?",F"'+8"'2.E9@#'@&+","?+/

P"&A",'G=,<'=&-'1C!'R@99)
s'''''L"#%A&@c"'+8=+'C#%+%&"'<"<E",?'<.?+'3.9U99'+8"'

,"f.@,"<"&+?'%3'D9=&&@&A'4%,5?8%2'@&'%,-",'+%'
A,=-.=+"'=?';>LD'?+.-"&+?T'=&-'+8=+'D9=&&@&A'
4%,5?8%2',"f.@,"?'?.@+=E9"'2,%b"#+?'+%'E"'
2=,$#@2=+%,S'=&-'@&#9.-"'%.+,"=#8'#%<2%&"&+?/

s''''';=@&+=@&',"A.9=,'#%&+=#+'R@+8'C#%+%&"T'@&#9.-@&A'3=#"Y
+%Y3=#"'<""$&A?'=+'''@<2%,+=&+'28=?"?'@&'+8"'2,%b"#+'
=?'-"&%+"-'ES'+8"'R%,5'29=&'=&-'$<"9S',"?2%&?"?'+%'
"<=@9/

s'''''(i"&-'+8"'3%99%R@&A'<""$&A?)
!" L"A.9=,'G,@-=S'<""$&A?'=?'&""-"-T
!" D.E9@#':"?@A&'4%,5?8%2T'
!" G@,?+'(-F@?%,S'7%<<@i""'<""$&AT'
!" !"#%&-'(-F@?%,S'7%<<@i""'<""$&AT'=&-
!" D,%b"#+'2,"?"&+=$%&/

1%+8'2=,$"?'R@99)
s'''''4%,5'@&'='2,%3"??@%&=9'<=&&",'=&-',"?2"#+'@??."?'%3'

#%&U-"&$=9@+S/
s'''''N"A%$=+"'#8=&A"?'+%'+8"'R%,5'29=&'%,';M>'=?'

&""-"-/

***/''''''Z*;C'GL(;C)
C#%+%&"'E"A=&'R%,5@&A'%&'+8@?'2,%b"#+'%&'d=&.=,S']T'B_0_/''
Z8@?';M>'"e2@,"?'.2%&'+8"'#%<29"$%&'%3'+8"'D9=&&@&A'
4%,5?8%2'%&'d.&"'KT'B_0_/

*j/''''''1>:JCZ)
C#%+%&"'=A,""?'+%'2,%F@-"'+8@?'29=&&@&A'R%,5'%&'='2,%YE%&%'
E=?@?'=?'2=,+'%3'+8"';>LD'R%,5?8%2'#%.,?"/''P"&A",'=&-'1C!'
=A,""'+%'<=5"'@&Y5@&-'#%&+,@E.$%&?'+%'+8"'#%?+'%3'#=,,S@&A'%.+'
+8@?'R%,5'R8"&"F",'2%??@E9"/''*&'=--@$%&T'+8"'#9@"&+?'=A,""'+%'
?8=,"'+8"'#%?+'%3'2,%-.#@&A'+8"'U&=9'-%#.<"&+?/''(&'"?$<=+"'
%3'+8"'#%?+'%3'#=,,S@&A'%.+'+8@?'R%,5'@?'@&#9.-"-'E"9%R/''Z8@?'@?'
&%+'='9"A=99S'E@&-@&A'=A,""<"&+'=&-'@?'3%,'A.@-=&#"'2.,2%?"?'
%&9S/''*+'@?'%2"&'+%'&"A%$=$%&'E.+'R@99'&%+'"e#""-'?+=+"-'
=<%.&+?T'.&9"??'P"&A",'G=,<'=&-'1C!'=?5'3%,'=--@$%&=9'
?",F@#"?'3,%<'C#%+%&"'E"S%&-'R8=+'@?'R,@i"&'@&'+8"'R%,5'
29=&/

!#



7(LMNC)JHCNC4*NOCH);*HNCL)!MN;CP

Z8"'?@A&@&A'%3'+8@?';M>'@<29@"?'+8=+'+8"'?@A&=+%,@"?'R@99'?+,@F"'+%',"=#8T'+%'+8"'E"?+'%3'+8"@,'=E@9@$"?T'+8"'%Eb"#‐
$F"?'?+=+"-'@&'+8"';M>'=&-'4%,5'D9=&/''

!@A&"-'ttttttttttttttttttttttttttttttt'W-=+"X

d@99'O."89",T'G,@"&-?'%3'P"&A",'G=,<ttttttttttttttttttttttttttttttttttttttttttttttt

L8%&-='G=?+T'1C!tttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
'
C9@c=E"+8';@9&",T'C#%+%&"ttttttttttttttttttttttttttttttttttttttttttttttttttttttt
'
O=+"'7=,%&"T'C#%+%&"tttttttttttttttttttttttttttttttttttttttttttttttttttttttttt
'
Z.,8=&'!%<&"cT'C#%+%&"ttttttttttttttttttttttttttttttttttttttttttttttttttttttt
'
!+=#"S'J9"&"R@&5"9T'C#%+%&"tttttttttttttttttttttttttttttttttttttttttttttttttttt
'

!$



7(LMNC)JHCNC4*NOCH);*HNCL)!MN;CP

!"#$%&'P)';.043#'*&F%4F"G"&+';41&

*&+,%-.#$%&'
Z8"'D%R"998.,?+YJ@9E",+'=&-'H"&+?'&"@A8E%,8%%-?'@&'D%,+9=&-T'M,"A%&'
=,"'#.9+.,=99S'-@F",?"'#%<<.&@$"?'R@+8'<=&S'U,?+'=&-'?"#%&-'
A"&",=$%&'@<<@A,=&+',"?@-"&+?/''(A,@#.9+.,"'8=?'E""&'@<2%,+=&+'@&'+8"?"'
#%<<.&@$"?'?@&#"'8%<"?+"=-@&A'3=,<",?'R","'2,%F@-"-'9=&-'+8,%.A8'
+8"':%&=$%&'H=&-'79=@<'(#+'%3'0K6_/''*&'0K`B'+8"'U,?+',=@9,%=-'9@&"'
#=<"'+8,%.A8'+8"'=,"=T'%2"&@&A'@+'.2'+%',"?@-"&$=9'-"F"9%2<"&+/''Z8"'
D%R"998.,?+YJ@9E",+'&"@A8E%,8%%-'R=?'=&&"e"-'ES'+8"'7@+S'%3'D%,+9=&-'
@&'0``]'=&-'R=?'c%&"-'+%'@&#9.-"'='9=,A"'=<%.&+'%3'8@A8'-"&?@+ST'<.9$Y
3=<@9S'2,%2",$"?/''(2=,+<"&+'#%<29"e"?'=&-'+%R&8%<"?'=,"'#%<<%&'@&'
+8"'&"@A8E%,8%%-T'E.+'+8","',"<=@&'='9=,A"'&.<E",'%3'9=,A"T'.&-",'E.@9+'
=&-'F=#=&+'9%+?/'';=&S',"?@-"&+?'F=9."'+8"'&"@A8E%,8%%-?V',.,=9'3""9/''

(?'8@A8'-"&?@+ST'.,E=&'@&YU99'-"F"9%2<"&+'E"#%<"?'='2,"3",,"-'A,%R+8'
<=&=A"<"&+'?+,=+"AST'%22%,+.&@$"?'3%,'A,%R@&A'3%%-'R@+8@&'.,E=&'
=,"=?'-"#,"=?"/''g"+'.,E=&'=A,@#.9+.,"'8=?'<=&S'E"&"U+?/''1S',"-.#@&A'
<@9"?'+,=F"9"-'3,%<'3=,<'+%'+=E9"T'.,E=&'=A,@#.9+.,"',"-.#"?'A,""&8%.?"'
A=?'"<@??@%&?/''H%R",'+,=&?2%,+=$%&'#%?+?'#=&'=9?%'<=5"'9%#=99S'
A,%R&'3%%-'<%,"'=Q%,-=E9"'=&-'=##"??@E9"'+%',"?@-"&+?/''*&'=--@$%&T'
.,E=&'=A,@#.9+.,"'#,"=+"?'%22%,+.&@$"?'3%,'#%<<.&@+S'-"F"9%2<"&+T'
"&F@,%&<"&+=9'?+"R=,-?8@2T'@&#,"=?"-'3%%-'?"#.,@+ST'"#%&%<@#'
-"F"9%2<"&+'=&-'"-.#=$%&/''Z8"?"'UF"',%9"?'%3'.,E=&'=A,@#.9+.,"'3%,<'
+8"'3,=<"R%,5'3%,'='?@A&@U#=&+'2%,$%&'%3'+8@?'2.E9@#'@&F%9F"<"&+'29=&/'

G,@"&-?'%3'P"&A",'G=,<'WP"&A",X'@?'=&'.,E=&'3=,<'9%#=+"-'%&'G%?+",'L%=-'
=&-'00q+8'(F"&."'@&'+8"'D%R"998.,?+YJ@9E",+'&"@A8E%,8%%-/''P"&A",'
R=&+?'+%'9"=,&'8%R'+%'E"?+'#%&+,@E.+"'+%'+8"'&""-?'%3'+8"'D%R"998.,?+Y
J@9E",+'=&-'H"&+?'&"@A8E%,8%%-?'+8,%.A8'.,E=&'=A,@#.9+.,"/''P"&A",'
#.,,"&+9S'#%&?@?+?'%3'='?@eY=#,"'3=,<"-'2=,#"9'=&-'='+"&Y=#,"'R"+9=&-'=&-'
&%R'8=?'=&'%22%,+.&@+S'+%'@&#,"=?"'3%%-'2,%-.#$%&'%&'='&"R'3%.,Y=#,"'
2=,#"9'%3'9=&-/''Z8@?'&"R'2=,#"9T'+8"'G.,"S'2,%2",+ST'R@99'E"'9"=?"-'3,%<'
+8"'7@+S'%3'D%,+9=&-'1.,"=.'%3'C&F@,%&<"&+=9'!",F@#"?'W1C!X/''P"&A",'@?'@&'
&""-'%3'='8%9@?$#'?@+"'-"?@A&'3%,'E%+8'+8"'&"R'3%.,Y=#,"'2=,#"9'=&-'+8"'
"&$,"'0aY=#,"'2,%2",+S/''*&'=--@$%&'+%'?@+"'-"?@A&?T'P"&A",'R%.9-'9@5"'
2,%A,=<<@&A',"#%<<"&-=$%&?'+%'#%<29"<"&+'=&-'?8=2"'#8=&A"?'+%'
+8"'28S?@#=9'2,%2",+S/'

;,"43G3&1,7'5%&9.4+1$%&'
C#%+%&"'8=?'E""&'8@,"-'ES'P"&A",'=&-'1C!'+%'=??@?+'@&'29=&&@&A'+8"'
"e2=&?@%&'%3'P"&A",'G=,<'%&+%'+8"']Y=#,"'G.,"S'2,%2",+S/''C#%+%&"'R@99'
E"'@<29"<"&$&A'+8@?'2.E9@#'@&F%9F"<"&+'29=&'WD*DX'=?'R"99'=?'#%&-.#$&A'
.,E=&'=A,@#.9+.,"',"?"=,#8T'2",3%,<@&A'='#%<<.&@+S'&""-?'=??"??<"&+'
W7N(XT'-"F"9%2@&A'='28=?"-'?@+"'29=&'3%,'+8"'2,%b"#+'=&-'-,=k@&A'='
R,@i"&',"2%,+'%3'2,%A,=<<=$#'=&-'2%9@#S',"#%<<"&-=$%&?/

L"2,"?"&+=$F"?'3,%<'P"&A",'=&-'1C!'R@99'2,%F@-"'A.@-=&#"'%&'+8"'
2,%b"#+'=&-'R@99'E"'+8"'U&=9'-"#@?@%&'<=5",?/''

!%



7(LMNC)JHCNC4*NOCH);*HNCL)!MN;CP

(9+8%.A8'C#%+%&"'8=?'&%+'E""&'2,"?"&+"-'R@+8'='<=&-=+"'3%,'='2.E9@#'
@&F%9F"<"&+'2,%#"??T'P"&A",'29=#"?'F=9."'%&'2.E9@#'@&2.+'=&-'8=?'
,"f."?+"-'+8=+'C#%+%&"'#%&-.#+'+8@?'D*D/'

1C!'R@99'8=F"'='?"2=,=+"'2.E9@#'@&F%9F"<"&+'?+,=+"AS'3%,'+8"'2,%2%?"-'
E@%?R=9"'+%'E"'9%#=+"-'@&'+8"'&%,+8"=?+'#%,&",'%3'+8"'G.,"S'2,%2",+S/''
Z8=+'?+,=+"AS'R@99'E"'#%&-.#+"-'@&'=##%,-=&#"'R@+8'+8"'2,@&#@29"?'=&-'
A.@-"9@&"?'%.+9@&"-'@&'+8"'1C!'D.E9@#'*&F%9F"<"&+'D%9@#S/'

D%,+9=&-'D=,5?'=&-'L"#,"=$%&'<=S'=9?%'8=F"'='?"2=,=+"'2.E9@#'
@&F%9F"<"&+'?+,=+"AS'3%,'+8"'2,%2%?"-'#%<<.&@+S'A=,-"&T'3%,'R8@#8'='
8=93Y=#,"'2=,#"9'%3'+8"'G.,"S'2,%2",+S'<=S'E"',"?",F"-/''D%,+9=&-'D=,5?'
=&-'L"#,"=$%&'R@99'E"',"?2%&?@E9"'3%,'.28%9-@&A'+8"'A%=9?T'A.@-"9@&"?T'
2,%#"-.,"?T'=&-'2%9@#@"?'%.+9@&"-'@&'+8"'D%,+9=&-'D=,5?'=&-'L"#,"=$%&'
D.E9@#'*&F%9F"<"&+'D%9@#S/'

Z8"'(,<S'7%,2?'%3'C&A@&"",?'R@99'=9?%'9@5"9S'8=F"'='?"2=,=+"'2.E9@#'
@&F%9F"<"&+'?+,=+"AS'3%,'+8"'R"+9=&-',"<"-@=$%&'=&-'E%=,-R=95'
2,%2%?"-'3%,'+8"'0_Y=#,"'P"&A",'R"+9=&-/''Z8"'(,<S'7%,2?'%3'C&A@&"",?'
R@99'E"',"?2%&?@E9"'3%,'.28%9-@&A'+8"'A.@-"9@&"?T'-"U&@$%&?T'=&-'
+%%9?'+%R=,-'#%<<@i"-'2.E9@#'@&F%9F"<"&+'%.+9@&"-'@&'+8"'N=$%&=9'
C&F@,%&<"&+=9'D,%+"#$%&'(#+/'

O1A%,'*99."9'
Z8"'3%99%R@&A'<=b%,'@??."?'8=F"'E""&'@-"&$U"-'=?'+8%?"'+8=+'<=S'=,@?"'
+8,%.A8%.+'+8"'#%<29"$%&'%3'F=,@%.?'+=?5?'ES'C#%+%&")

0/' ("?+8"$#?)'*<<"-@=+"'&"@A8E%,?'+%'+8"'G.,"S'2,%2",+S'8=F"'
=9,"=-S'"e2,"??"-'#%&#",&?',"A=,-@&A'R8=+'28S?@#=9'#8=&A"?'
+%'+8"'"e@?$&A'#%&-@$%&?'%3'+8"'G.,"S'2,%2",+S'#%.9-'%##.,/

B/' 7.9+.,=9'L"?%.,#"?)'*<<"-@=+"'&"@A8E%,?'+%'+8"'G.,"S'
2,%2",+S'9@5"9S'8=F"'+8"@,'%R&'@&3%,<=9'.?"?'3%,'+8"'%2"&'
?2=#"'+8=+'#.,,"&+9S'#%&?$+.+"?'+8"'G.,"S'2,%2",+S/''
N"@A8E%,?'R8%'8=F"'9@F"-'=-b=#"&+'+%'+8"'G.,"S'2,%2",+S'
3%,'<=&S'S"=,?'<=S'8=F"'2",?%&=9'=i=#8<"&+?'+%'+8"'%2"&'
?2=#"'@+'2,%F@-"?/

I/' (@,'l.=9@+S)'G=,<@&A'2,=#$#"?'@&#9.-@&A'$99@&AT'29%R@&A'=&-'
?#,=2@&A'<=S'8=F"'&"A=$F"'=@,'f.=9@+S'@<2=#+?'3%,'@<<"-@=+"'
&"@A8E%,?/''*<<"-@=+"'&"@A8E%,?'<=S'8=F"'#%&#",&?'
,"A=,-@&A'+8"'+S2"?'%3'=A,@#.9+.,=9'2,=#$#"?'+8=+'<=S'E"'
2,%2%?"-'3%,'+8"'?@+"/

]/' C#%&%<@#':"F"9%2<"&+)'!%<"'<"<E",?'%3'+8"'#%<<.&@+S'
<=S'"e2,"??'+8"'-"?@,"'3%,'+8"'G.,"S'2,%2",+S'+%'8=F"'='<%,"'
@&+"&?@F"'.?"'?.#8'=?'#%<<",#@=9'-"F"9%2<"&+/

6/' H=&-'>?")'L"#%<<"&-=$%&?'3%,'?@+"'-"F"9%2<"&+'%3'+8"'

!&



7(LMNC)JHCNC4*NOCH);*HNCL)!MN;CP

G.,"S'2,%2",+S'<=S',"f.@,"'#8=&A"?'+%'+8"'"e@?$&A'c%&@&A'
3%,'+8"'?@+"'WLBX/''78=&A"?'@&'c%&@&A'<=S'#=.?"'@<<"-@=+"'
&"@A8E%,?'+%'E"'#%&#",&"-'=E%.+'R8=+'&"R'9=&-'.?"'
-"?@A&=$%&?'<=S'=99%R/

a/' N%@?")'>,E=&'3=,<@&A'=&-'%+8",'@&#,"=?"-'=#$F@+S'%&'+8"'
G.,"S'2,%2",+S'R@99'9@5"9S'#=.?"'=&'@&#,"=?"'@&'&%@?"T'=+'9"=?+'
-.,@&A'?%<"'$<"?'%3'+8"'-=ST'=&-'<=S'E"'='#=.?"'3%,'#%&#",&'
3%,'@<<"-@=+"'&"@A8E%,?/

q/' !"#.,@+S'=&-'!=3"+S)'*&#,"=?"-'=#$F@+S'=&-'F@?@+=$%&'+%'+8"'
G.,"S'2,%2",+S'ES'&"R'.?",?'R@99'9@5"9S'E"'='#%&#",&'3%,'
@<<"-@=+"'&"@A8E%,?/''7%&F",?"9ST'?%<"'@99"A=9'=#$F@$"?'
#.,,"&+9S'%##.,,@&A'%&'+8"'?@+"'<=S'E"'<@$A=+"-/'

K/' N=+.,=9'L"?%.,#"?'=&-'C#%9%AS)'7%&#",&"-'<"<E",?'%3'+8"'
D%R"998.,?+YJ@9E",+'N"@A8E%,8%%-'(??%#@=$%&'8=F"'=9,"=-S'
F%@#"-'#%&#",&?'%F",'+8"'2%??@E@9@+S'%3'&"A=$F"'@<2=#+?'+%'
+8"'R"+9=&-/

`/' D,%2",+S'j=9."?)'Z8","'<=S'E"'#%&#",&?'=E%.+'+8"'@<2=#+'%&'
2,%2",+S'F=9."?'3,%<'-"F"9%2<"&+'%3'+8"'G.,"S'2,%2",+S/''

0_/'Z,=m#'=&-'L%=-?)'!%<"'@<<"-@=+"'&"@A8E%,?'+%'+8"'G.,"S'
2,%2",+S'8=F"'=9,"=-S'F%@#"-'#%&#",&'%F",'2%+"&$=9'
@<2,%F"<"&+?'+%'+8"'2.E9@#',@A8+?'%3'R=S/

*99."9'O1&12"G"&+';,%2,1G'
0/' Z8"'@<<"-@=+"'&"@A8E%,?'R@99'E"'-@,"#+9S'=Q"#+"-'ES'#8=&A"?'

+%'+8"'G.,"S'2,%2",+S/''Z8"'3%99%R@&A'@??."?'R@99'E"'=--,"??"-'
+8,%.A8'2.E9@#'@&F%9F"<"&+'=#$F@$"?'+=,A"+"-'?2"#@U#=99S'
+%'@<<"-@=+"'&"@A8E%,?)'="?+8"$#?T'#.9+.,=9',"?%.,#"?T'=@,'
f.=9@+ST'8"=9+8T'9=&-'.?"T'&%@?"T'?"#.,@+Sn?=3"+ST'2,%2",+S'
F=9."?T'+,=m#'=&-',%=-?/

B/' C#%&%<@#'-"F"9%2<"&+'@??."?'R@99'E"'=--,"??"-'+8,%.A8'
<""$&A?'R@+8'#%<<.&@+S'9"=-",?'+%'#9=,@3S'+%'+8"'#%<<.&@+S'
+8=+'&%'#%<<",#@=9'-"F"9%2<"&+'%,'@&-.?+,@=9'=A,@#.9+.,"'
@?'2%??@E9"'%&'+8"'G.,"S'2,%2",+S/''C#%+%&"'R@99'=9?%'%E+=@&'
@-"=?'3,%<'+8"'#%<<.&@+S'R@+8',"A=,-'+%'%+8",'"#%&%<@#'
-"F"9%2<"&+'E"&"U+?'+8=+'+8"'?@+"'#%.9-'2,%F@-"/

I/' *??."?'?.,,%.&-@&A'&=+.,=9',"?%.,#"?'=&-'"#%9%AS'R@99'E"'
<=&=A"-'+8,%.A8'<""$&A?'R@+8'#%<<.&@+S'9"=-",?/

8"F"4'%<'*&+","9+'
J@F"&'+8"'8@A8'9"F"9?'%3'2%F",+S'=&-'3%%-'@&?"#.,@+S'@&'+8"'D%R"998.,?+Y
J@9E",+'=&-'H"&+?'&"@A8E%,8%%-?T'='2,%b"#+'+%'"e2=&-'%&"'%3'+8"'3"R'
.,E=&'=A,@#.9+.,"'3=,<?'@&'!C'D%,+9=&-'@?'9@5"9S'+%'=i,=#+'='A,"=+'-"=9'%3'

!'



7(LMNC)JHCNC4*NOCH);*HNCL)!MN;CP

@&+","?+/'

J@F"&'+8"',@#8'"#%9%A@#=9'=??"+?'+8=+'?.,,%.&-'+8"'G.,"S'2,%2",+ST'=?'R"99'
=?'+8"'2,"?"&#"'%3'?%<"'8%<"%R&",?'R8%'8=F"'9@F"-'=-b=#"&+'+%'+8"'
G.,"S'2,%2",+S'3%,'<=&S'S"=,?T'+8","'R@99'9@5"9S'E"'F",S'8@A8'@&+","?+'@&'
+8"'?@+"V?'-"F"9%2<"&+/''

*&+","9+"-'Q,%.:9'
Z8","'=,"'='&.<E",'%3'?+=5"8%9-",'A,%.2?'R8%'R@99'9@5"9S'E"'@&+","?+"-'
@&'+8@?'2,%b"#+/''!%<"'<=S'8=F"'<%,"'+"#8&@#=9'"e2",$?"'=&-'%+8",?'
<=S'8=F"'<%,"'"e2",@"&#"'2=,$#@2=$&A'@&'2.E9@#'=Q=@,?/''!%<"'R@99'
E"'=Q"#+"-'-@,"#+9S'R8@9"'%+8",?T'R8%'#%.9-'2%+"&$=99S'E"&"U+'+8"'
<%?+'3,%<'+8"'2,%b"#+T'<=S'&%+'?2"=5'C&A9@?8'%,'8=F"'5&%R9"-A"'%3'
2.E9@#'@&F%9F"<"&+'2,%#"??"?/''Z8","3%,"T'"=#8'?+=5"8%9-",'A,%.2'R@99'
,"f.@,"'='-@Q","&+'2.E9@#'@&F%9F"<"&+'+"#8&@f."'+%'"&?.,"'+8"@,'@&2.+'@?'
#%&?@-","-/

0/' Z8","'=,"'?"F",=9'#@+S'E.,"=.?'=&-'%+8",'A%F",&<"&+'
=A"&#@"?'+8=+'8=F"'='?+=5"'@&'+8"'G.,"S'2,%2",+S/''1"9%R'@?'='
9@?+'%3'7@+S'%3'D%,+9=&-'E.,"=.?'=&-'%+8",'=A"&#S'?+=5"8%9-",?/''
Z8"@,'+"#8&@#=9'"e2",$?"'R@99'E"'=&'@<2%,+=&+'#%<2%&"&+'%3'
+8"'2.E9@#'@&F%9F"<"&+'"Q%,+/

1.,"=.'%3'C&F@,%&<"&+=9'!",F@#"?'
1.,"=.'%3':"F"9%2<"&+'!",F@#"?'
1.,"=.'%3'Z,=&?2%,+=$%&
1.,"=.'%3'D9=&&@&A'u'!.?+=@&=E@9@+S
D%,+9=&-':"F"9%2<"&+'7%<<@??@%&
D=,5?'=&-'L"#,"=$%&
(,<S'7%,2?'%3'C&A@&"",?

B/' Z8"',"?@-"&+?'%3'+8"'&"@A8E%,8%%-'R8%'9@F"'=,%.&-'+8"'G.,"S'
2,%2",+S'R@99'E"'-@,"#+9S'@<2=#+"-'ES'=&S'9=&-'.?"'#8=&A"?'
=&-'28S?@#=9'@<2,%F"<"&+?'+%'+8"'?@+"/''!@&#"'+8"?"'&"@A8E%,?'
R@99'2%+"&$=99S'E"'=?5"-'+%'A@F"'.2'?%<"'%3'+8"@,'#.,,"&+'.?"'
%3'+8"'2,%2",+ST'+8"@,'@&F%9F"<"&+'@&'+8"'2,%b"#+'29=&&@&A'@?'
"??"&$=9/'''

I/' Z8"'D%R"998.,?+YJ@9E",+'N"@A8E%,8%%-'(??%#@=$%&'@?'F",S'
=#$F"/''Z8"'2,"?@-"&+T';=,5'48@+"T'8=?'=229@"-'3%,'3.&-@&A'
+%'-"F"9%2'.,E=&'=A,@#.9+.,"'2,%A,=<?'@&'+8"'&"@A8E%,8%%-/''
Z8%?"'2,%A,=<?'=,"'?$99'E"@&A'-"F"9%2"-T'E.+'+8"S'#%.9-'
2%+"&$=99S'@&h."&#"'+8@?'2,%b"#+/'*+'@?'+8","3%,"'@<2%,+=&+'
+%'8=F"';=,5'48@+"V?'@&2.+'=?'R"99'=?'+8"'@&2.+'%3'+8"'"&$,"'
=??%#@=$%&/

]/' P"&A",'G=,<'?",F"?'='9=,A"'&.<E",'%3'.?",?'R8%'R@99'
E"'-@,"#+9S'@<2=#+"-'ES'#8=&A"?'+%'+8"'2,%2",+S'=&-'
2,%A,=<<@&A/''(E%.+'IT___'OY0B'?+.-"&+?'F@?@+'P"&A",'"=#8'
S"=,/''(--@$%&=99ST'+8"'3=,<'%Q",?'+,=@&@&A'R%,5?8%2?'=&-'

!(



7(LMNC)JHCNC4*NOCH);*HNCL)!MN;CP

@&+",&?8@2?'3%,'=-.9+?'R8%'R=&+'+%'9"=,&'=E%.+'?.?+=@&=E9"'
3%%-'=&-'=A,@#.9+.,"/''P"&A",'=9?%'%Q",?'@<<@A,=&+'3=,<@&A'
29%+?'3%,'<"<E",?'%3'+8"'#%<<.&@+S'+%'A,%R'+8"@,'%R&'
3%%-/''Z8"?"'2,%A,=<'=&-'?@+"'.?",?'?8%.9-'E"'%Q","-'+8"'
%22%,+.&@+S'+%'F%@#"'+8"@,'%2@&@%&?'%&'#8=&A"?/''''

6/' ;"<E",?'%3'+8"'"&$,"'D%R"998.,?+YJ@9E",+'=&-'H"&+?'
#%<<.&@+S'=9?%'8=F"'='?+=5"'@&'+8@?'2,%b"#+/''*&'='B__]'?.,F"S'
%3'+8"'H"&+?'#%<<.&@+ST'B]^'%3',"?2%&-"&+?'@-"&$U"-'
+8"<?"9F"?'=?'3%%-'@&?"#.,"T'<"=&@&A'+8"S'-@-&V+'5&%R'
R8","'+8"@,'&"e+'<"=9'R%.9-'#%<"'3,%</''Z8@?'2,%b"#+'
2,"?"&+?'=&'%22%,+.&@+S'+%'@<2,%F"'3%%-'=##"??'3%,'?%<"'%3'
+8"'<%?+'F.9&",=E9"'#%<<.&@+S'<"<E",?/'''7%&?"f."&+9ST'
+8"@,'@&2.+'@?'"??"&$=9/

a/' Z8","'=,"'%+8",'%,A=&@c=$%&?'@&'+8"'?.,,%.&-@&A'#%<<.&@+S'
+8=+'#%.9-'8=F"'F=9.=E9"'@&2.+'3%,'+8@?'2,%b"#+/''Z8"'d%8&?%&'
7,""5'4=+",?8"-'7%.&#@9'8=?'E""&'R%,5@&A'3%,'%F",'0_'
S"=,?'=+'@<2,%F@&A'+8"'"#%9%AS'%3'+8"'R=+",?8"-'@&'R8@#8'
P"&A",'G=,<'@?'9%#=+"-/''Z8@?'A,%.2'=&-'%+8",?'9@5"'@+'R@99'E"'
@<2%,+=&+'#%&+,@E.+%,?'+%'+8"'2.E9@#'@&F%9F"<"&+'2,%#"??'=?'
R"99/'

N"#393%&'O1>3&2';,%#"99'
Z8@?'2.E9@#'@&F%9F"<"&+'2,%#"??'@?'-"?@A&"-'+%'#%99"#+'2.E9@#'@&2.+'
-.,@&A'-"F"9%2<"&+'%3'+R%'2,%-.#+?/''Z8"'U,?+'2,%-.#+'R@99'E"'='?@+"'
-"?@A&'R@+8'2,%A,=<<@&A',"#%<<"&-=$%&?'=@<"-'=+'<=e@<@c@&A'E%+8'
+8"'2,%-.#$F@+S'%3'+8"'&"R'G.,"S'2,%2",+S'=&-'+8"'2%+"&$=9'%3'P"&A",'
G=,<V?'2,%A,=<<@&A/

Z8"'?"#%&-'2,%-.#+'R@99'E"'='?"+'%3'2.E9@#'2%9@#S',"#%<<"&-=$%&?'3%,'
+8"'7@+S'%3'D%,+9=&-'=@<"-'=+'@<2,%F@&A'?.22%,+'3%,'.,E=&'=A,@#.9+.,"'
"Q%,+?'+8,%.A8%.+'+8"'#@+S/

Z8"'E=?@#'?+=A"?'@&'+8"'-"#@?@%&'<=5@&A'2,%#"??'R@99'E"'=?'3%99%R?)

!+=A"'0)':"+",<@&"'+8"'&""-?'%3'+8"'D%R"998.,?+YJ@9E",+'=&-'H"&+?'
&"@A8E%,8%%-?'
!+=A"'B)':"+",<@&"'R8@#8'#%<<.&@+S'&""-?'#=&'3"=?@E9S'E"'=--,"??"-'

ES'@<2,%F"<"&+?'+%'+8"'?@+"'%,'"e2=&?@%&'%3'P"&A",'G=,<V?'
2,%A,=<<@&A'=&-'R8@#8'#%.9-'E"'=--,"??"-'+8,%.A8'2%9@#S'
,"#%<<"&-=$%&?'+%'7@+S'%3'D%,+9=&-

!+=A"'I)':"+",<@&"'R8=+'#8=&A"?'+%'+8"'G.,"S'2,%2",+S'+8"'&"@A8E%,?'
R%.9-'?.22%,+
!+=A"'])'7,"=+"'?@+"'-"?@A&'=9+",&=$F"?'R@+8'@&2.+'3,%<'+8"'&"@A8E%,?'
!+=A"'6)':"+",<@&"'R8@#8'2.E9@#'-"?@A&?'=,"'3"=?@E9"
!+=A"'a)':"+",<@&"'2.E9@#V?'9"F"9'%3'?.22%,+'%3'-"?@A&'=9+",&=$F"?

!)



7(LMNC)JHCNC4*NOCH);*HNCL)!MN;CP

;.043#'*&F%4F"G"&+'(#$F3$"9'
1"9%R'=,"'+8"'?2"#@U#'2.E9@#'@&F%9F"<"&+'=#$F@$"?'+8=+'R@99'E"'
#%&-.#+"-'=+'"=#8'?+=A"'@&'+8"'-"#@?@%&'<=5@&A'2,%#"??)

!+12"'@)'N"+",G3&"'+6"'&""-9'%<'+6"';%M"446.,9+RQ340",+'1&-'8"&+9'
S"3260%,6%%-9
Z8","'@?'='8@A8'9"F"9'%3'3%%-'@&?"#.,@+ST'9=,A"'=<%.&+?'%3'8@A8'-"&?@+S'
-"F"9%2<"&+T'9%R'9"F"9?'%3'2.E9@#'@&3,=?+,.#+.,"'=&-'8@A8'9"F"9?'%3'
2%F",+S'@&'+8"?"'&"@A8E%,8%%-?/''Z8"'%Eb"#$F"'%3'+8"'U,?+'?+=A"'%3'+8"'
2,%A,=<'R@99'E"'+%'#%&-.#+'='#%<<.&@+S'&""-?'=??"??<"&+'R8@#8'R@99'
E"'9@<@+"-'@&'?#%2"'+%'UF"'2,@<=,S',%9"?'%3'.,E=&'=A,@#.9+.,"'@-"&$U"-'
ES'P"&A",'=&-'+8,%.A8'E=#5A,%.&-'.,E=&'=A,@#.9+.,"',"?"=,#8/''Z8"?"'
UF"',%9"?'=,")''#%<<.&@+S'-"F"9%2<"&+T'"&F@,%&<"&+=9'?+"R=,-?8@2T'
"-.#=$%&T'"#%&%<@#'-"F"9%2<"&+'=&-'3%%-'?"#.,@+S/''D.E9@#'@&F%9F"<"&+'
=#$F@$"?'=+'+8@?'?+=A"'<=S'@&#9.-")

0/' *&+",F@"R@&A'+8"'3%99%R@&A'#%<<.&@+S'9"=-",?'=&-'
%,A=&@c=$%&?'=?'R"99'=?'=&S',"3",,=9?'3,%<'+8"?"'@&+",F@"R""?)

;=,5'48@+"'r'D%R"998.,?+YJ@9E",+'N"@A8E%,8%%-''''
'''''''''''''''''''''''''''''''''''''''''''''''''(??%#@=$%&

78,@?'!#=,c"99%'Y'1.,"=.'%3'D9=&&@&A'=&-'!.?+=@&=E@9@+S
C=?+'D%,+9=&-'N"@A8E%,8%%-'Mm#"'L"2,"?"&+=$F"
N@#5'!=.F@"'Y'LM!C'7%<<.&@+S':"F"9%2<"&+
G,@"-='78,@?+%28",'Y:=F@-':%.A9=?'!#8%%9':@?+,@#+
M9@F@='l.@,%c'r';.9+&%<=8'7%.&+S'o"=9+8':"2=,+<"&+
H.#@9"&"'H@,='r'Z8"'Z,""'*&?$+.+"
7%,='D%i",'r'H"&+?'Z%R&'7"&+",'>,E=&'L"&"R=9'(,"=
j=-@<'L@?5@&'Y'!%.+8"=?+',"?@-"&+T'!9=F@#'#%<<.&@+S
!@<%&'4%&A'Y'1.?@&"??'%R&",T'(?@=&'#%<<.&@+S
L"F/'1,@=&'o",%&'Y'C=?+<@&?+",'D,"?ES+",@=&'78.,#8
d.=&'7=,9%?'r'D%,+9=&-':"F"9%2<"&+'7%<<@??@%&

B/' G%#.?'A,%.2?'%,'@&+",F@"R?'R@+8'@<<@A,=&+'3=,<",?T'?"&@%,'
,"?@-"&+?T'#8.,#8'<"<E",?

I/' g%.+8'%.+,"=#8'r'!+.-"&+?'3,%<'7=+9@&'J=E"9'!#8%%9'R@99'
E"'#%&-.#$&A'='2.E9@#'%.+,"=#8'"Q%,+'+=,A"+"-'+%R=,-'
"9"<"&+=,ST'<@--9"'=&-'8@A8'?#8%%9'?+.-"&+?'@&'+8"'
&"@A8E%,8%%-?/''Z8"S'R@99'#%&-.#+'@&+",F@"R?'R@+8'"-.#=+%,?'
=&-'2%??@E9S'-"?@A&'=&-'#%&-.#+'3%#.?'A,%.2?'=&-'@&+",F@"R?'
R@+8'?+.-"&+?/'

!+12"'B)'N"+",G3&"'M63#6'#%GG.&3+7'&""-9'#1&'0"'1--,"99"-'07'
"D:1&-3&2'T"&2",'K1,GU9'<%%-':,%-.#$%&'1&-'07'G%-3<73&2'+6"3,'
#.,,"&+':,%2,1GG3&2
1S'<"=?.,@&A'+8"'&""-?'%3'+8"'#%<<.&@+S'R"'R@99'E"'=E9"'+%'-"+",<@&"'
R8@#8'#%<<.&@+S'&""-?'"@+8",'=,"'#.,,"&+9S'%,'#%.9-'E"'=--,"??"-'
ES'P"&A",'G=,<'=&-'R8@#8'?8%.9-'E"'=--,"??"-'=+'='2%9@#S'9"F"9/''Z8"'
%Eb"#$F"'%3'!+=A"'B'@?'+%'=229S'+8"'<@??@%&'=&-'A%=9?'%3'P"&A",'G=,<'=?'
R"99'=?'+8"'?@+"V?'28S?@#=9'#%&?+,=@&+?'+%',"F"=9'R8@#8'#%<<.&@+S'&""-?'
2,%A,"??'+%'!+=A"'I/''Z8"'2.E9@#'@&F%9F"<"&+'=#$F@$"?'=+'+8@?'?+=A"'

"*



7(LMNC)JHCNC4*NOCH);*HNCL)!MN;CP

@&#9.-")
0/' o%9-'=&'(-F@?%,S'7%<<@i""'W(7X'<""$&A'#%&?@?$&A'%3'

<"<E",?'%3'+8"'#%<<.&@+S'R8%'8=F"'E%+8'+"#8&@#=9'=&-'
8@?+%,@#=9'&"@A8E%,8%%-'"e2",$?"/
;"<E",?'%3'+8"'(7'<=S'@&#9.-")

D%R"998.,?+YJ@9E",+'=&-'H"&+?'N"@A8E%,8%%-'' '
'''''''''''''''''''''''' (??%#@=$%&?

LM!C'7%<<.&@+S':"F"9%2<"&+
L"?+=.,=&+'E.S",?
d%8&?%&'7,""5'4=+",?8"-'7%.&#@9
7@+S'%3'D%,+9=&-'1.,"=.'%3'C&F@,%&<"&+=9'!",F@#"?
(,<S'7%,2?'%3'C&A@&"",?
D%,+9=&-':"F"9%2<"&+'7%<<@??@%&
7@+S'%3'D%,+9=&-'D=,5?'=&-'L"#,"=$%&
7@+S'%3'D%,+9=&-'1.,"=.'%3':"F"9%2<"&+'!",F@#"?
7@+S'%3'D%,+9=&-'1.,"=.'%3'Z,=&?2%,+=$%&
7@+S'%3'D%,+9=&-'1.,"=.'%3'D9=&&@&A'u'!.?+=@&=E@9@+S

!+12"'E)'N"+",G3&"'M61+'#61&2"9'+%'+6"'K.,"7':,%:",+7'+6"'&"3260%,9'
M%.4-'9.::%,+
Z8"'%Eb"#$F"'%3'!+=A"'I'@?'+%'.$9@c"'@&2.+'3,%<'+8"'=-F@?%,S'#%<<@i""'
+%'@-"&$3S'&""-?'+8=+'#=&'E"'3"=?@E9S'=--,"??"-'ES'.,E=&'=A,@#.9+.,"'
=&-'#=,,S'+8=+'@&3%,<=$%&'3.,+8",'+8,%.A8'+8"'2,%#"??'%3'?@+"'=&-'
2,%A,=<<=$#'29=&&@&A/''!@&#"'@<<"-@=+"'&"@A8E%,?'R@99'E"'<%?+'
=Q"#+"-'ES'#8=&A"?'+%'+8"'G.,"S'2,%2",+ST'+8"S'R@99'E"'+8"'3%#.?'%3'+8@?'
2.E9@#'@&F%9F"<"&+'?+=A"/''Z8"'2.E9@#'@&F%9F"<"&+'=#$F@$"?'=+'+8@?'?+=A"'
@&#9.-")

0/' :%%,'5&%#5@&A'r'4"'R@99'A%'-%%,'+%'-%%,'+%'F@?@+'+8"',"?@-"&+?'
R8%'9@F"'R@+8@&'='+8,""'<@&.+"'R=95'%3'+8"'G.,"S'2,%2",+S/''
4"'R@99'@&+",F@"R',"?@-"&+?'+%'-"+",<@&"'+8"'8@?+%,@#=9'
&=,,=$F"'%3'+8"'&"@A8E%,8%%-'=?'@+',"9=+"?'+%'+8"'?@+"/''4"'R@99'
=9?%'-"+",<@&"'R8=+'#8=&A"?'+%'+8"'?@+"'+8"'&"@A8E%,?'R%.9-'
2%+"&$=99S'?.22%,+/

B/' G@"9-'+,@2'r'4"'R@99'+%.,'+8"'?@+"'R@+8'='A,%.2'%3'&"@A8E%,?'+%'
9"=,&'<%,"'=E%.+'+8"'?@+"V?'&=,,=$F"/

I/' 7%Q""'O9=+#8'r'*3'-""<"-'&"#"??=,ST'R"'R@99'<""+'R@+8'?<=99'
A,%.2?'%3'&"@A8E%,?'@&'='#=?.=9'"&F@,%&<"&+'+%'A=@&'<%,"'
@&3%,<=$%&'=E%.+'R8=+'#8=&A"?'+8"S'R%.9-'?.22%,+/

!+12"'H)'5,"1+"'93+"'-"932&'14+",&1$F"9'M3+6'3&:.+'<,%G'+6"'&"3260%,9'
Z8"'%Eb"#$F"'%3'!+=A"']'@?'+%'8=,&"??'+8"'#,"=$F@+S'%3'+8"'#%<<.&@+S'
=&-'-"F"9%2'?@+"'-"?@A&'@-"=?'+8=+'@&#%,2%,=+"'#%<<.&@+S'@&+","?+?/''
D.E9@#'@&F%9F"<"&+'=#$F@$"?'=+'+8@?'?+=A"'@&#9.-")

0/' o%9-'='8=&-?Y%&'2.E9@#'-"?@A&'R%,5?8%2'R8","'#%<<.&@+S'
<"<E",?'R@99'E"'=E9"'+%'#,"=+"'-"?@A&'=9+",&=$F"?'3%,'
#%&?@-",=$%&'ES'P"&A",'G=,</''D=,$#@2=&+?'R@99'E"'2,%F@-"-'
R@+8'='<=2'%3'+8"'G.,"S'?@+"'=&-'='F=,@"+S'%3'%2$%&=9'
"9"<"&+?'+8"S'<=S'29=#"'%,'-,=R'%&'+8"'<=2'@&'+8"@,'

"!



7(LMNC)JHCNC4*NOCH);*HNCL)!MN;CP

-"?@,"-'9%#=$%&?/''D=,$#@2=&+?'R@99'=9?%'E"'R"9#%<"'+%'
E,=@&?+%,<'=--@$%&=9'"9"<"&+?/''C=#8'#%<29"+"-'<=2'R@99'E"'
28%+%A,=28"-'=&-'-@A@$c"-'+%'E"'2,"?"&+"-'+%'+8"'#9@"&+?'=&-'
+8"'(7'3%,'3""-E=#5/

!+12"'J)'N"+",G3&"'M63#6':.043#'-"932&9'1,"'<"19304"
Z8"'%Eb"#$F"'%3'!+=A"'6'@?'+%'#%<2@9"'-"?@A&?'A"&",=+"-'ES'+8"'2.E9@#'
=&-'%E+=@&'=-F@#"'3,%<'+8"'(-F@?%,S'7%<<@i""'%&'R8@#8'=,"'3"=?@E9"/''
D.E9@#'@&F%9F"<"&+'=#$F@$"?'=+'+8@?'?+=A"'@&#9.-")

0/' o%9-'='?"#%&-'(-F@?%,S'7%<<@i""'<""$&A'+%'-@?#.??'2.E9@#'
@&2.+'=&-'-"?@A&'#%&#"2+?/

!+12"'V)'N"+",G3&"':.043#U9'4"F"4'%<'9.::%,+'%<'-"932&'14+",&1$F"9
Z8"'%Eb"#$F"'%3'!+=A"'a'@?'+%'?8=,"'R@+8'+8"'2.E9@#'+8,""'%,'3%.,'?@+"'
-"?@A&'=9+",&=$F"?'+8=+'@&#%,2%,=+"'@&2.+'#%99"#+"-'-.,@&A'+8"'2.E9@#'
-"?@A&'R%,5?8%2/''D.E9@#'@&F%9F"<"&+'=#$F@$"?'=+'+8@?'?+=A"'@&#9.-")

0/' o%9-'='2.E9@#'%2"&'8%.?"'R8","'+8"'#%<<.&@+S'#=&',"F@"R'
+8"'?@+"'-"?@A&'=9+",&=$F"?'=&-'A@F"'+8"@,'U&=9'3""-E=#5/

L.+#%G"
Z8"'#%<<.&@+S'&""-?'+8=+'R","'@-"&$U"-'-.,@&A'+8"'U,?+'?+=A"'%3'+8"'
2.E9@#'@&F%9F"<"&+'2,%#"??'R@99'E"'3.,+8",'@&#%,2%,=+"-'@&+%'+8"'9=,A",'
29=&&@&A'"Q%,+'3%,'+8@?'2,%b"#+/''Z8%?"'&""-?'R@99'E"'-@F@-"-'@&+%'+R%'
#=+"A%,@"?)'&""-?'+8=+'#=&'E"'?",F"-'ES'"e@?$&A'#%<<.&@+S',"?%.,#"?'
=&-'+8%?"'+8=+'=,"'&"@+8",'3"=?@E9"'3%,'P"&A",'G=,<'&%,'%+8",'"e@?$&A'
,"?%.,#"?/''Z8%?"'&""-?'+8=+'#=&'&"@+8",'E"'?",F"-'ES'P"&A",'G=,<'&%,'
%+8",'"e@?$&A'#%<<.&@+S',"?%.,#"?'R@99'E"'.?"-'3%,'<=5@&A'2.E9@#'2%9@#S'
,"#%<<"&-=$%&?/'

""



7(LMNC)JHCNC4*NOCH);*HNCL)!MN;CP

!"#$%&'K)'51+43&'Q10"4';8(5P'W%.+6';41&&",9'!+1+"G"&+'%<'
=%,>

*&+,%-.#$%&)'T"&2",'K1,G'!3+"'N"932&'W%.+6'*&F%4F"G"&+'
Plan
Z8@?'R%,5'@?'E"@&A'2",3%,<"-'ES'7=+9@&'J=E"9'!#8%%9V?'DH(7C'2,%A,=<'
@&'2=,+&",?8@2'R@+8'A,=-.=+"'?+.-"&+?'3,%<'D%,+9=&-'!+=+"'>&@F",?@+SV?'
!#8%%9'%3'>,E=&'!+.-@"?'=&-'D9=&&@&A/

Z8@?'!+=+"<"&+'%3'4%,5'W!M4X'@?'3%,'R%,5'ES'DH(7C'@&'#%&b.&#$%&'
R@+8'C#%+%&"T'D%,+9=&-'!+=+"'>&@F",?@+SV?';>LD'A,%.2T'd@99'O."89",'%3'
P"&A",'G=,<'=&-'L%&-='G=?+'%3'7@+S'%3'D%,+9=&-'1.,"=.'%3'C&F@,%&<"&+=9'
!",F@#"?'W1C!X/'(99'2=,$"?'<.?+'=A,""'+%'+8@?'29=&'E"3%,"'R%,5'E"A@&?/

?1#>2,%.&-
P"&A",'G=,<'%3'%.+",'?%.+8"=?+'D%,+9=&-'-"?#,@E"?'@+?"93'=?'='[R%,5@&A'
.,E=&'3=,<'+8=+'<%-"9?T'2,%<%+"?'=&-'"-.#=+"?'=E%.+'?.?+=@&=E9"'
3%%-'?S?+"<?T'"&F@,%&<"&+=9'?+"R=,-?8@2T'#%<<.&@+S'-"F"9%2<"&+'
=&-'=##"??'+%'A%%-'3%%-'3%,'=99/\'Z8"'3=,<'2,%F@-"?'=&'=??%,+<"&+'
%3'#%<<.&@+S'2,%A,=<?T'<=&S'-"?@A&"-'+%'=--,"??'+8"'9=#5'%3'3%%-'
?"#.,@+S'@&'+8"'D%R"998.,?+YJ@9E",+'&"@A8E%,8%%-/'P"&A",'8%?+?'='?<=99'
#%<<.&@+S'A=,-"&T'#8@#5"&?'+8=+'#%<<.&@+S'<"<E",?'+=5"'#=,"'%3'@&'
"e#8=&A"'3%,'"AA?T'=&-'='#8@9-,"&V?'A=,-"&/'Z8"'3=,<'=9?%'A@F"?'+%.,?'+%'
F@?@$&A'?#8%%9'A,%.2?T'8%9-?'=-.9+'#9=??"?'=E%.+'2,%-.#@&A'=&-'2,"2=,@&A'
3%%-'=&-'"-.#=+"?'2"%29"'=E%.+'+8"'"#%?S?+"<?'=&-'"&F@,%&<"&+'%3'
+8"'D%,+9=&-'=,"=/'P"&A",'%2",=+"?'='+%+=9'%3'0a'=#,"?'%3'9=&-T'?@e'=#,"?'
%3'R8@#8'@+'.?"?'=?'3=,<9=&-'=&-'0_'%3'R8@#8'=,"'2,"?",F"-'=?'R"+9=&-'
=&-'R@9-9@3"'8=E@+=+/'1C!8=?',"#"&+9S'=A,""-'+%'9"=?"'P"&A",'G=,<'
3%.,'<%,"'=#,"?'%3'2%+"&$=99S'F@=E9"'3=,<9=&-/'Z%'-"#@-"'8%R'+%'E"?+'
.$9@c"'+8"'&"R'=#,"=A"T',"3",,"-'+%'=?'+8"'[G.,"S'2,%2",+ST\'P"&A",'8=?'
?%9@#@+"-'29=&&@&A'8"92'3,%<'DH(7C'=&-'C#%+%&"/'DH(7CV?'#%<2%&"&+'%3'
+8"'2,%b"#+'R@99'E"'+%'=??"??'+8"'&""-?'=&-'-"?@,"?'%3'+8"'&"@A8E%,8%%-'
S%.+8'=&-'#,"=+"'='?@+"Y-"?@A&'29=&'3,%<'+8"@,'@&2.+/'7%<<.&@#=$%&'
R@+8'S%.&A'2"%29"'@?'='F@+=9'#%<2%&"&+'%3'+8"'2,%b"#+T'=?'<=&S'%3'
P"&A",V?'"-.#=$%&'2,%A,=<?'3%#.?'%&'S%.+8/'

L0A"#$F"9
!" Z%'#=,,S'%.+'='-"?@A&'2,%#"??'3%,'S%.+8'
!" Z%'2=,$#@2=+"'=&-'=??@?+'R@+8'='#%<<.&@+S'&""-?'=??"??<"&+'

W7N(X'
!" Z%'#,"=+"'=&-'@<29"<"&+'='S%.+8'@&F%9F"<"&+'29=&'3%,'+8"'-"?@A&'

2,%#"??
!" Z%'#,"=+"'-%#.<"&+?'+8=+'#=&'?+=&-'=9%&"'=?'R"99'=?'#%<29"<"&+'

C#%+%&"V?'R%,5/

!+1X&2
!" 7=+9@&'J=E"9V?'DH(7C'#9=??)'!=,=8'C99@?T'J.?'7,%R9"ST'78=,9@"'J,=&+T'

78=,9@"'!8%"<=5",T':"FS&'D%R"99T'H@cc@"';"-3%,-'=&-'J"%,A"'

Place’s Members Are:

George Zaninovich (Director)
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